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The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Islamic
(Cash Fund (ABL-ICF), is pleased to present the Financial Statements (audited) of ABL Islamic Cash Fund for the
year ended June 30, 2024.

ECONOMIC PERFORMANCE REVIEW

Financial Year 2024 (FY24) for Pakistan witnessed a mix of challenges and improvements across key economic
indicators, shaped by domestic policy measures, global economic dynamics, and ongoing reforms. It marked a
pivotal period for Pakistan's economic landseape as the distressed economy came out of hot waters with the signing
of a USD 3 billion Standby Arrangement with the IMF.

The financial year began with elevated inflationary pressures but gradually saw a decling in headline inflation.
The Consumer Price Index (CPI) averaged 23.4% for the year, marking a significant decrease from 29.1% recorded
in FY'23. This disinfationary trend was primanly driven by a high base effect from previous years' high inflation
rates and sporadic deflationary episodes observed during the year.

The State Bank of Pakistan (SBP) played a pivotal role in managing inflation and stimulating economic activity.
In June 2024, the SBPM's Monetary Policy Committes (MPC) opted to reduce the policy rate by 150 basis points
to 20,5% after maintaining status quo for approximately one year since Jun 23, 2023 This decision was aimed at
supporting economic growth as real-interest rates turmned positive, signaling a shift towards accommodating monetary
policies.

The balance of payments scenario in FY24 reflected a mix of challenges and improvements. Afier experiencing
deficits earlier in the year, the country achieved three consecutive months of current account surpluses in the
second half of the year. However, the cumulative deficit for 11 months stood at TUSD 464 million, largely influenced
by increased import expenditures. Robust inflows from workers' remittances played a crucial role in stabilizing
the external account, which stand at around 27 billion.

On the fiscal front, the Federal Board of Revenue (FBR) demonstrated resilience with strong tax revenue collections
amounting to PKR 9311 billion in FY24. This performance underscored the povernment's efforts to strengthen
fiscal discipline amidst economic uncertainties and ongoing structural reforms.

Looking ahead, Pakistan anticipates continued economic stabilization efforts in FY235. The Federal Budget FY25,
presented in June 2024, introduced strategic measures aimed at addressing economic challenges and preparing
for potentially the largest IMF program in the country's history. With expectations of further monetary policy
adjustments and ongoing negotiations with international financial institutions, the outlook remains cautiously
optimistic.

MONEY MARKET REVIEW ISLAMIC

In FY24, Pakistan's Consumer Price Index (CPI) clocked in at an average 23.4% year-on-year (YoY ). compared
to an increase of 29.1% in the same period last yvear. The main sectors contributing to the inflation were food &
transportation and housing sector.

In the period FY24 the State Bank of Pakistan kept policy rate at 22% for many months however, in the last
Monetary Policy Committee (MPC) meetings held on 10th June the Committee decided to cut the interest rate by
150bps from 22% to 20.5%.
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The decline in general and core inflation rates and positive real interest rates presented a compelling argument
for the central bank to consider revising its discount rate. which has remained at a record high of 22 percent for
the last many months. Moreover, the SBP's reserves stood at UUSD 9.41 billion, as of July 05, 2024,

During FY24, considerable market participation was observed in the variable rate ljarah Sukuk as the total
participation stocd at PER 3084bn against a target of PKR | 180bn. The Ministry, however ended up borrowing
a total of only PKR 1736bn in the vanable rate [jarah Sukuk. In fixed rate [jara sukuks, participation stood high
at PKR 1523bn against the target of PKR 770bn in 1Y, 3Y & 5Y tenors. Ministry ended up borrowing only PKR
575bn in 1Y, 3Y & 5Y tenors.

MUTUAL FUND INDUSTRY REVIEW

During fiscal year 2024, the open-end mutual funds industry experienced a significant growth, with assets under
management (ALM) rising by £5.5% (Yo¥) from PKR 1614bn to PKR 2671 bn. The major inflows were observed
in the money market, including conventional and Islamic, which grew by 45%(Yo¥ ). ending the fiscal year with
balance of PER 1327bn. Meanwhile, equity market funds, including both conventional and Islamic, also posted
a 61% (YoY) growth. The elevated policy rates led to higher yields on T-hills and Pakistan Investment Bonds,
contributing to the industry's growth. However, Shariah Complaint Fund of Funds and apgressive income fund
witnessed a decline of 75% (YoY') and 2% respectively.

FUND PERFORMANCE

For the year ended TY24, ABL Islamic Cash Fund posted an annualized return of 21.97% against the benchmark
return of 10.26%. significantly outperforming the benchmark by 11.71%. Net assets increased from PKR 24,739.08
million as at June 30, 2023, to PKR 33.327.09 million as at June 30, 2024 The fund had 18.41% exposure in Short
Term Islamic Sukuk, 41 49% in Placement with DFI's/Banks, and 36,88% Cash position at the end of June'24.

CORPORATE GOVERNANCE

The Company strongly believes in following the highest standard of Corporate Governance, ethics, and good
business practices. The code of the conduct of the Company defines the obligation and responsibilities of all the
Board members, the employees and the Company toward the vanious stakeholders, each other and the society as
a whole. The Code of the Conduct 1s available on Company's website.

STATEMENT BY THE BOARD OF DIRECTORS

. Financial Statements present fairly the state of affairs, the resulis of operations, Comprehensive Income for
the year, cash flows and movement in the Unit 1olders’ Fund;

2.  Proper books of accounts of the Fund have been maintained,

3. Appropriate accounting policies have been consistently applied in the preparation of the financial statements
and accounting estimates are based on reasonable and prudent judsments;

4. Relevant International Accounting Standards, as applicable in Pakistan, provisions of the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 & Non-Banking Finance Companies and Notified
Entities Regulations, 2008, requirements of the Trust Deed and directives issued by the Securities and Exchange
Commission of Pakistan, have been followed in the preparation of the financial statements;

5. The system of internal control is sound in design and has been effectively implemented and monitored;
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6. There have been no significant doubts upon the Funds' ability to continue as going concern;

7. Performanece table of the Fund 1s given on page # 11 of the Annual Report;

8. There is no statutory payment on account of taxes, duties, levies and charges outstanding other than already

disclosed in the financial statements:

9. The statement as to the value of investments of Provident Fund is not applicable in the case of the Fund as
employee's retirement benefits expenses are borne by the Management Company!

10, The patiem of unit holding as at June 30, 2024 is given in note No. 25 of the Financial Statements.

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY AND COMMITTEES THEREOF

The total numbers of directors are Seven excluding the Chief Executive Officer as per the following:

a. Male: Six (6)
b. Female: One (1)

The current composition of the Board is as follows:

MNames

Category

Sheikh Mukhtar Ahmed

Mr. Mohammad Nasem Mukhtar

Mr. Muhammad Waseem Mukhtar

Mr. Aizid Razzaq Gill

Non-Executive Directors

Ms. Saira Shahid Hussain

Female/ Non-Executive Director

Mr. Kamran Nishat Independent Directors
Mr. Pervaiz Ighal Butt
Mr. Naveed Nasim CEQ

Four Board meeting were held during and attended during the FY 2023-24. The particulars of the dates of meeting
and the directors attending as required under NBFC Regulations, 2008 are appended in note  to the financial

statements.

Committee of the Board comprise the Audit Committee, Human Resource Committee, and Risk Management
Committee. These meeting were attended by the Directors as per the following details:

o Board's Audit Committee (BAC) - Seven BAC meeting was held during the vear and attended as follows:

Name of Director Status Mecting attended
1. | Mr. Muhamimad Kamran Shehzad * Independent Director 5
ii. | Mr. Kamran Nishat ** Independent Director 2
tii.| Mr. Mubhammad Waseem Mukhtar Non- Executive Director 7
iv.| Mr. Pervaiz Igbal Butt Independent Director 7
*Term matured on April 6, 2024
** Appointed we.f. Apnl 7, 2024
ABLICE
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e Board's Risk Management Committee (BRMC) - Two BEMC meeting was held during the year and
attended as follows:

MName of Dircctor Status Meeting attended
1. | Mr. Muhammad Kamran Shehzad * Independent Director 2
ii. | Mr. Kamran Nishat ** Independent Director N/A
iii.| Mr. Pervaiz Ighal Butt Independent Director 2
iv.| Mr. Naveed Nasim CEO 2

*Term matured on April 6, 2024
** Appointed wee. f. April 7, 2024.

s Board's Homan Resooree Committee (BHRC) - Seven BAC meeting was held during the year and attended

as follows:
MName of Dircctor Status Meeting attended
i. | Mr. Muhammad Waseem Mukhtar Non-Executive Director 3
ii. | Mr. Muhammad Kamran Shehzad * Independent Director 3
iii.| Mr. Kamran Nishat ** Independent Director NiA
iv.| Mr. Pervaiz Igbal Butt Independent Director 3
v. | Mr. Naveed Nasim CEO 3

*Term matured on April 6, 2024
** Appointed we f. Apnl 7, 2024.

AUDITORS

The Fund's external auditor’s M/s. A. T. Ferosuson & Co. Charterad Accountants is ineligible for reappointment
as auditors due to completion of continuous service period of 05 years since the date of first appointment. Therefore,

the audit committee has recommended the appoiniment of M/s. - ) - as external
auditors of the Fund for the financial year ending an June 30, 2025 and the Board has also endorsed the
recommendation of Audit Committee. M/s B ) - has expressed their willingness to act

as the Fund's auditor as well.
FUND STABILITY RATING

On November 30, 2023: The Pakistan Credit Rating Apency Limited (PACRA) has assigned the Fund Stability
Rating (FSR) for ABL Islamic Cash Fund {ABL CF) at 'AA+ (f) (Double AA Plus ().

MANAGEMENT QUALITY RATING

On October 26, 2023 The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at '"AM1" { AM-One). Outlook on the assigned
rating is 'Stable’.

OUTLOOK & STRATEGY

In June 2024, the SBPMs Monetary Policy Committee (MPC) opted to reduce the policy rate by 150 basis points
to 20.5% after maintaining status guo for approximately ong year. The yields for both shorter tenor and longer
tenor instruments have already dropped significantly from last year. The Consumer Price Index (CPI) witnessed
a drastic plunge to a 30-month low of 11.8%YoY in May 2024, Wiih this significant drop in the CPIL, the real
interest rates have already tumed positive and market participants expect more rate cuts in the near future.
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We expect that the new government will be able to negotiate a long-term arrangement with the IMF which would
give more stability to the rupee and open up the Eurobond market and funding from other multilateral agencies
like World Bank, ADB, ISDB etc.

For Islamic funds we will be taking exposures in GoP Tjarahs Sukuk. However, short term corporate Sukuk are
also being built in the portfolios to augment the returns. Following a cautious approach, our lending in corporate
sukuks have mostly been short term and in good credit rated instruments.

Further, we are negotiating with banks deposit deals to get profit rates. We will continue to stay cautious in our

approach and not get swayed by the market till July, after which we would increase our position in longer term
Instruments.

ACKNOWLEDGEMENT

The Board of Directors of the Management Commitiee thanks the Securities & Exchange Commission of Pakistan
for their valuable support, assistance and guidance. The Board also thanks the employee of the Management
Company and the Trustee, for their dedication and hard work, and the unit holders, for their confidence in the
management comparny.

For & on behalf of the Board

Director Naveed Nasim
Lahore, August 29 | 2024 Chief Executive Officer
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FUND MANAGER REPORT

OBIECTIVE

The ohjective of the fund is to provide competitive returns by investing in low risk and highly liquid Shariah
Compliant money market instruments.

MONEY MARKET REVIEW (ISLAMIC)

In FY24, Pakistan's Consumer Price Index (CPI) clocked in at an average 23.4% year-on-year (YoY ). compared

to an increase of 29.1% in the same period last year. The main sectors contributing to the inflation were food &
transportation and housing sector,

In the period FY24 the State Bank of Pakistan kept policy rate at 22% for many months howewver, in the last
Monetary Policy Committee (MPC) meetings held on [0th June the Committee decided to cut the interest rate by
1 50bps from 22% to 20.5%.

The decline in general and core inflation rates and positive real interest rates presented a compelling argument
for the central bank to consider revising its discount rate. which has remained at a record high of 22 percent for
the last many months. Moreover, the SBP's reserves stood at UUSD 9.41 billion, as of July 05, 2024,

During FY24, considerable market participation was observed in the variable rate ljarah Sukuk as the total
participation stocd at PER 3084bn against a target of PKR | 180bn. The Ministry, however ended up borrowing
a total of only PKR 1736bn in the vanable rate [jarah Sukuk. In fixed rate [jara sukuks, participation stood high
at PKR 1523bn against the target of PKR 770bn in 1Y, 3% & 5Y tenors. Ministry ended up borrowing only
PER 575bn in 1Y, 3¥ & 5Y tenors.

MONEY MARKET OUTLOOK & STRATEGY (ISLAMIC)

In June 2024 the SBP's Monetary Policy Commitiee (MPC) opted to reduce the policy rate by 150 basis points
to 20.5% after maintaining status guo for approximately ong year. The yields for both shorter tenor and longer
tenor instrumenis have already dropped significantly from last year. The Consumer Price Index (CPI) witnessed
a drastic plunge to a 30-month low of 11.3%YoY in May 2024. With this significant drop in the CPI, the real
interest rates have already tumed positive and market participants expect more rate cuts in the near future.

We expect that the new government will be able to negotiate a long-term arrangement with the IMF which would
give more stability to the rupee and open up the Eurobond market and funding from other multilateral agencies
like World Bank, ADB, 1SDB etc.

For Islamic funds we will be taking exposures in GoP ljarahs Sukuk. However, short term corporate Sukuk are
also being built in the portfolios to augment the returns. Following a cautious approach, our lending in corparate
sukuks have mostly been short term and in good credit rated instruments.,

Further, we are negotiating with banks deposit deals to get profit rates. We will continue to stay cautious in our
approach and not get swayed by the market till July, after which we would increase our position in longer term
instruments.
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FUND PERFORMANCE

For the year ended FY24, ABL Islamic Cash Fund posted an annualized return of 21.97% against the benchmark
return of 10.26%. significantly outperforming the benchmark by 11.71%. Net assets increased from PKR 24,739.08
million as at June 30, 2023, to PKR 33.327.09 million as at June 30, 2024 _The fund had 18.41% exposure in Short
Term Islamic Sukuk, 41.49% in Placement with DFT's/Banks, and 36.88% Cash position at the end of June'24.
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PERFORMANCE TABLE

Met Assels

Met Income

Net Assets valus

Distribution®

Closing offer price

Closing repurchase pice
Highest offer price

Lowest offer price

Highest repurchase price per unit
Lowest repurchase price per unit

Total return of the fund

- capital growth

- income distribution
Average return of the fund
First Year

Second Year

Third Year

Forth Year

Since Incepton

Waeighted average Portfofio
duration in days
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For the period
from February
13, 2020 to
June 2024 June 2023 June 2022 June 2021 June 30, 2020
Rupeos por "000
33,327,156 24 739,197 iﬁ‘ﬂl:'ri",zii]" T,.514.907 1,492 966
6,851,506 3,489 659 1220150 285347 50,453
Rupees por wnil

100000 10.0000 10.0:000 10,0000 100000

1.9830 1.5463 0.9307 06414 0.3750

10.1160 10,1160 10.1160 10,1160 10,1160

10,0000 10.0000 10,0000 100000 10.0000

10.1485 101462 10.1351 101339 10.1415

10,1209 10,1187 10.1178 101160 10,1179

10.0321 10.0259 10.0189 100177 10.0252

10.0048 10.0037 10.0018 10,0000 10.0019

Percentage

214% 145% 0.48% . .

19.83% 15.46% 89.31% 6:41% 10.03%

27 .97% 15.91% 9.79% 641%

271.30% 14.17% 8.53%

18 .86% 12.28% -

16.74% - E 3 =

16.74% 12 45% O04% 7.75% 10.03%

43 21 i}
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DISTRIBUTION HISTORY*

June 2024

Payout Payout Payout

Payout Date per unit Payout Date per unit Payout Date per unit
Rupees Rupees Rupees

July 3, 2023 0.0157 September 5, 2023 0.0054 Movember &, 2023 0.0056
July 4. 2023 0.0052 Seplember &, 2023. 0.0055. Movember 7, 2023 0.0056
July 5 2023 0.0052 Seplember ¥, 2023. 0.0055. Mowvember 9, 2023 0010
July 6, 2023 0.0052 September 10, 2023 0.0160 Movember 12, 2023 0.0166
July 9, 2023 0.0158 September 11, 2023 0.0056 Movember 13, 2023 0.0055
July 10, 2023 0.0053 September 12, 2023 0.0056 Movember 14, 2023 0.0054
July 11, 2023 0.0054 September 13, 2023 0.0056 Movember 15, 2023 0.0055
July 12, 2023 0.0054 September 14, 2023 0.0056 Movember 16, 2023 0.0055
July 13, 2023 0.0054 September 17, 2023 0.0167 Movember 19, 2023 00162
July 16, 2023 0.01860 September 18, 2023 0.0056 Movember 20, 2023 0.0056
July 17, 2023 0.0054 September 19, 2023 0.0056 Movember 21, 2023 0.0055
July 18, 2023 0.0054 September 20, 2023 0.0056 Mowember 22, 2023 0.0056
July 19, 2023 0.0054 September 21, 2023 0.0056 Mowember 23, 2023 0.0056
July 20, 2023 0.0054 September 24, 2023 0.0165 Mowember 26, 2023 0.0162
July 23, 2023 0.0163 September 25, 2023 0.0056 Movember 27,2023 0.0055
July 24, 2023 0.0053 September 26, 2023 0.0056 Movember 28, 2023 0.0056
duly 25, 2023 0.0055 September 27, 2023 00056 Movember 29, 2023 0.0056
Jduly 26, 2023 0.0054 September 30, 2023 00162 Movember 30, 2023 0.0056
July 30, 2023 0.0214 October 1, 2023 00054 December 3, 2023 0.0166
July 31, 2023 0.0054 October 2, 2023 0.0056 December 4, 2023 0.0056
August 1, 2023 0.0054 October 3, 2023 0.0055 December 5, 2023 0.0056
August 2, 2023 0.0054 Oclober 4, 2023 0.0056 December 6, 2023 0.0056
August 3, 2023 0.0054 Oclober 5, 2023 0.0055. December 7, 2023 0.0056
August 6, 2023 0.0163 Oclober 8, 2023 0.0165. December 10, 2023 00167
August 7, 2023 0.0054 October @, 2023 0.0056 December 11, 2023 0.0056
August 8, 2023 0.0054 October 10, 2023 0.0056 December 12, 2023 0.0056
August 9, 2023 0.0055 October 11, 2023 0.0056 December 13, 2023 0.0056
August 10, 2023 0.0054 October 12, 2023 0.0056 December 14, 2023 0.0056
August 14, 2023 00127 October 15, 2023 0.0164 December 17, 2023 0.0168
August 15, 2023 0.0054 October 16, 2023 0.0056 December 18, 2023 0.0056
August 16, 2023 0.0055 October 17, 2023 0.0056 Decambser 19, 2023 0.0056
Aogust 17, 2023 00055 October 18, 2023 0.0056 Decamber 20, 2023 0.0056
Aogust 20, 2023 0.0163 October 19, 2023 0.0056 December 21, 2023 0.0056
Auogust 21, 2023 00055 October 22, 2023 0.0163 Decamber 25, 2023 0.0221
August 22, 2023 0054 October 23, 2023 0.0056 December 26, 2023 0.0056
August 23, 2023 0054 October 24, 2023 0.0054 December 27,2023 0.0055
August 24, 2023 0.0055 October 25, 2023 00056 December 28, 2023 0.0055
August 27, 2023 0.0163 October 26, 2023 00056 December 31, 2023 00168
August 28, 2023 0.0054 October 29, 2023 00164 January 1, 2024 0.0056
August 29, 2023 0.0055 October 30, 2023 0.0056 January 2, 2024 0.0056
August 30, 2023 0.0055 October 31, 2023 0.0056 January 3, 2024 0.0056
August 31, 2023 0.0055 Movember 1, 2023 0.0056 January 4, 2024 0.0056
Seplember 3, 2023 0.0162 November 2, 2023 0.0056 January 7, 2024 0.0166
Seplember 4, 2023 0.0054 Movember 5, 2023 0.0165. January & 2024 0.0056
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Payout Payout Payout
Payout Date per unit Payout Date per unit Payout Date per unit
Rupees Rupees Rupees
January 9, 2024 00056 March 6, 2024 0.0048 May 6, 2024 0.0055
January 10, 2024 00055 March 7, 2024 0.0054 May ¥, 2024 0.0054
January 11, 2024 0.0056 March 10, 2024 0.0160 May 8, 2024 0.0054
January 14, 2024 0.0164 March 12, 2024 0.0110 May 9, 2024 0.0053
January 15, 2024 0.0055 March 13, 2024 0.0055 May 12, 2024 0.0164
January 16, 2024 0.0055 March 14, 2024 0.0054 May 13, 2024 0.0055
January 17, 2024 0.0050 March 17, 2024 0.0160 May 14, 2024 0.0056
January 18, 2024 0.0055 March 18, 2024 0.0054 May 15, 2024 0.0054
January 21, 2024 0.0165 March 19, 2024 D.0052 May 16, 2024 0.0055
January 22, 2024 0.0054 March 20, 2024 0.0055 May 19, 2024 0.0163
January 23, 2024 0.0055 March 21, 2024 0.0054 May 20, 2024 0.0055
January 24, 2024 0.0054 March 24, 2024 0.0162 May 21, 2024 0.0054
January 25, 2024 0.0055 March 25, 2024 00054 May 22 2024 0.0055
January 28, 2024 0.0165 March 26, 2024 00054 May 23, 2024 0.0054
January 29, 2024 0.0055 March 27, 2024 0.0055 May 26, 2024 00165
January 30, 2024 0.0054 March 28, 2024 0.0054 May 28, 2024 00109
January 31, 2024 0.0055 March 31, 2024 00164 May 29, 2024 0.0055
February 1, 2024 0.0055 April 1, 2024 00055 May 30, 2024 0.0054
February 5, 2024 0.0218 Apnil 2, 2024 00055 May 31, 2024 0.0051
February 6, 2024 00055 Apnl 3, 2024 00054 June 2, 2024 o.0112
February 8, 2024 00110 Apnl 4, 2024 0.0054 June 3. 2024 0.0055
February 11, 2024 0.0160 Apnl T, 2024 00162 June 4, 2024 0.0055
February 12, 2024 0.0055 April B, 2024 0.0055 June §_ 2024 0.0056
February 13, 2024 0.0055 Aprl 14,2024 0.0321 June 62024 0.0054
February 14, 2024 0.0055 April 15, 2024 0.0054 June 9, 2024 0.0164
February 15, 2024 D.0055 Aprl 186, 2024 0.0051 June 10, 2024 0.0055
February 18, 2024 0.0159 April 17, 2024 0.0053 June 11, 2024 0.0052
February 19, 2024 0.0051 Apnl 18, 2024 0.0051 June 12, 2024 0.0052
February 20, 2024 0.0055 Apnl 21, 2024 00159 June 13, 2024 0.0052
February 21, 2024 0.0055 Apnl 22 2024 D.0053. June 19, 2024 0.0311
February 22, 2024 0.0055 Apnl 23, 2024 0.0053 June 20, 2024 0.0052
February 25, 2024 0.0164 Apnl 24, 2024 0.0049 June 23, 2024 0.0157
February 26, 2024 0.0055 Aprl 25, 2024 00052 June 24, 2024 0.0052
February 27, 2024 0.0055 Aprl 28, 2024 00161 June 25 2024 0.0052
February 28, 2024 0.0055 April 29, 2024 0.0053 June 26, 2024 0.0052
February 29, 2024 0.0055 April 30, 2024 0.0053 June Z7_2024 0.0052
March 3, 2024 0.0164 May 1, 2024 0.0054 June 30, 2024 00159
March 4, 2024 0.0054 May 2, 2024 00059
March 5, 2024 0.0054 May 5, 2024 00161
ABLICF
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DISTRIBUTION HISTORY*

June 2023

Payout Payout Payout

Payout Date per unit Payout Date per unit Payout Date per unit
Rupees Rupees Rupees

Juby 1, 2022 0.0042 September ¥, 2022 0.0041 Movember 9, 2022 0.007F
July 3, 2022 0.0115 Seplember 8, 2022 0.0041 November 10, 2022 0.0038
Juby 4 2022 0.0038 Seplember 11, 2022 0.0122 Mowvember 13, 2022 00115
July 5, 2022 0.0039 September 12, 2022 0.0041 Movember 14, 2022 0.0038
July 6, 2022 0.0038 September 13, 2022 0.0041 Movember 15, 2022 0.0039
July 12, 2022 0.0225 September 14, 2022 0.0041 Movember 16, 2022 0.0039
July 13, 2022 0.0038 September 15, 2022 0.0040 Movember 17, 2022 00039
July 14, 2022 0.0039 September 18, 2022 0.0120 Movember 20, 2022 0.0117
Julby 17, 2022 0.0114 September 19, 2022 0.0041 Movember 21, 2022 00039
July 18, 2022 0.0039 September 20, 2022 0.0040 Movember 22, 2022 0.0039
July 19, 2022 0.0039 September 21, 2022 0.0041 Movember 23, 2032 0.0039
July 20, 2022 0.0039 September 22, 2022 0.0041 Mowember 24, 2022 0.0039
July 21, 2022 0.0039 September 25, 2022 0.0123 Mowember 27, 2022 D04
July 24, 2022 oonr September 26, 2022 0.0041 Mowember 28, 2022 0.0039
July 25 2022 0.0039 September 27, 2022 00041 Movember 29,2022 0.0039
July 26, 2022 ¢.0039 September 28, 2022 0041 Movember 30, 2022 0.0039
July 27, 2022 0.0039 September 29, 2022 0.0041 December 1, 2022 0.0040
July 28, 2022 0.0039 October 2, 2022 0.0120 December 4, 2022 0.0120
July 31, 2022 0.0113 October 3, 2022 0.0039 December 5§, 2022 0.0040
August 1, 2022 0.0038 October 4, 2022 0.0038 December &, 2022 0.0041
August 2 2022 0.0039 October 5, 2022 0.0038 December 7, 2022 0.0041
August 3, 2022 0.0039 Oclober 6, 2022 0.0039 December 8, 2022 0.0041
August 4, 2022 0.0039 Oclober 9, 2022 0.0116 December 11, 2022 00123
August 9, 2022 0.0192 Oclober 10, 2022 0.0039 December 12, 2022 0.0041
August 10, 2022 0.0039 October 11, 2022 0.0038 Decamber 13, 2022 0.0041
August 11, 2022 0.0039 October 12, 2022 0.0038 Decamber 14, 2022 0.0041
August 14, 2022 0.0115 October 13, 2022 0.0038 Decamber 15, 2022 0.0041
August 15, 2022 0.0039 October 16, 2022 0.0114 Decamber 18, 2022 00123
August 16, 2022 0.0039 October 17, 2022 0.003%9 Decamber 19, 2022 0.0041
August 17, 2022 0.0039 October 18, 2022 0.0038 December 20, 2022 0.0041
August 18, 2022 0.0039 October 19, 2022 0.0039 Decamber 21, 2032 0.0041
August 21, 2022 0.0115 October 20, 2022 0.0038 December 22, 2022 0.0041
August 22, 2022 0.0039 October 23, 2022 0.0115 December 25, 2022 0.0123
August 23, 2022 0.0038 October 24, 2022 00039 December 26, 2022 0.0041
August 24, 2022 ¢.0038 October 25, 2022 0.0039 December 27,2022 0.0041
August 25, 2022 ¢.0038 October 26, 2022 0.0039 December 28, 2022 0.0041
August 28, 2022 0.0114 October 27, 2022 0.0039 December 29, 2022 00041
August 29, 2022 0.0038 October 30, 2022 0.0115 January 1, 2023 0.0082
August 30, 2022 0.0038 October 31, 2022 0.0038 January 2, 2023 0.0080
August 31, 2022 0.0038 MNovember 1, 2022 0.0038 January 3, 2023 0.0040
September 1, 2022 0.0040 MNovember 2, 2022 0.0039 January 4, 2023 0.0040
Seplember 4, 2022 0.0123 MNovember 3, 2022 0.0039 January 5, 2023 0.0039
Seplember 5, 2022 0.0041 November 6, 2022 0.0115 January 8, 2023 0.0114
Seplember 6, 2022 0.0041 Movember 7, 2022 0.0038 January &, 2023 0.0039

ABLICF
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Payout Payout Payout
Payout Date per unit Payout Date per unit Payout Date per unit
Rupees Rupees Rupees
January 10, 2023 00039 March 6, 2023 0.0044 May 4, 2023 0.0051
January 11, 2023 00039 March 7, 2023 0.0044 May ¥, 2023 0.0152
January 12, 2023 00039 March 8, 2023 00046 May 8, 2023 0.0051
January 15, 2023 0.0116 March 9, 2023 0.0053 May 9, 2023 0.0052
January 16, 2023 0.0039 March 12, 2023 0.0140 May 10, 2023 0.0051
January 17, 2023 0.0039 March 13, 2023 0.0046 May 11, 2023 0.0052
January 18, 2023 0.0039 March 14, 2023 0.0046 May 14, 2023 0.0156
January 19, 2023 0.0039 March 15, 2023 0.0048 May 15, 2023 0.0051
January 22, 2023 0.0115 March 16, 2023 0.0047 May 16, 2023 0.0052
January 23, 2023 0.0039 March 19, 2023 0.0138 May 17, 2023 0.0052
January 24, 2023 0.0039 March 20, 2023 00047 May 18, 2023 0.0053
January 25 2023 0.0039 March 21, 2023 0.0046 May 21, 2023 0.0156
January 26, 2023 0.0035 March 26, 2023 0.0232 May 22 2023 00052
January 29, 2023 0.0117 March 27, 2023 0.0047F May 23, 2023 00052
January 30, 2023 0.0039 March 28, 2023 0.00486 May 24, 2023 0.0052
January 31, 2023 0.0039 March 29, 2023 0.00486 May 25, 2023 0.0052
February 1, 2023 0.0039 March 30, 2023 0.0048 May 28, 2023 00156
February 2, 2023 0.0041 April 1, 2023 00094 May 29, 2023 00052
February 5, 2023 0.0123 April 2, 2023 0.0047 May 30, 2023 00052
February 6, 2023 00041 April 3, 2023 0.0047 May 31, 2023 00052
February 7, 2023 00041 April 4, 2023 0.0047 June 1, 2023 0.0051
February 8, 2023 00041 April &, 2023 00048 June 4, 2023 0.0154
February 9, 2023 0.0041 April B, 2023 00048 June 5, 2023 0.0051
February 12, 2023 0.0123 Apnl 9, 2023 00146 June 6, 2023 0.0052
February 13, 2023 0.0041 April 10, 2023 0.0049 June T, 2023 0.0052
February 14, 2023 0.0041 Apnl 11, 2023 0.0050 June 8, 2023 0.0052
February 15, 2023 0.0041 Apnl 12, 2023 0.0049 June 11, 2023 0.0155
February 16, 2023 0.0041 Apnl 13, 2023 0.0052 June 12, 2023 0.0052
February 19, 2023 0.0123 Aprnil 16, 2023 0.0151 June 13, 2023 0.0052
February 20, 2023 0.0040 April 17, 2023 0.0050 June 14, 2023 0.0052
February 21, 2023 0.0042 April 18, 2023 0.0050 June 15, 2023 0.0051
February 22, 2023 0.0041 Apnl 19, 2023 00050 June 18, 2023 00187
February 23, 2023 0.0041 April 25, 2023 0.0299 June 19, 2023 00052
February 26, 2023 0.0125 April 26, 2023 0.0050 June 20, 2023 0.0053
February 27, 2023 0.0041 April 27, 2023 0.0050 June 21, 2023 0.0053
February 28, 2023 0.0041 April 30, 2023 0.0150 June 22_ 2023 0.0052
March 1, 2023 0.0041 May 1, 2023 0.0050 Junie 25, 2023 0.0154
March 2, 2023 0.0040 May 2, 2023 0.0051 June 26, 2023 00052
March 5, 2023 00129 May 3, 2023 0.0051
ABLICF
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DISTRIBUTION HISTORY*

June 2022

Payout Payout Payout

Payout Date per unit Payout Date per unit Payout Date per unit
Rupees Rupees Rupees

July 1, 2021 0.0019 September 8, 2021 0.0019 Movember 9, 2021 0.0019
July 4, 2021 0.0057 Seplember 9, 2021 0.009 November 10, 2021 0.0020
July 52021 0.0019 Seplember 12, 2021 0.0056 Movember 11, 2021 0.0019
July 8, 2021 0.0019 September 13, 2021 0.0019 Movember 14, 2021 0.0059
Jduly 7, 2021 0.0018 September 14, 2021 0.0019 Movember 15, 2021 0.0020
July 8, 2021 0.0019 September 15, 2021 0.0019 Movember 16, 2021 0.0019
July 11, 2021 0.0058 September 16, 2021 0.0015 Movember 17, 2021 0.0020
July 12, 2021 0.0019 September 19, 2021 0.0057% Movember 18, 2021 0.0020
July 13, 2021 0.0019 September 20, 2021 0.0019 Movember 21, 2021 0.0060
July 14, 2021 0.0019 September 21, 2021 0.0019 Movember 22, 2021 0.0019
July 15, 2021 0.0019 September 22, 2021 0.0019 Movember 23, 2021 0.0022
July 18, 2021 00056 September 23, 2021 0.0020 Mowvember 24, 2021 00022
Jduly 22, 2021 0.0076 September 26, 2021 0.0058 Mowvember 25, 2021 o002z
July 25, 2021 00056 September 27, 2021 00019 Mowvember 28, 2021 0.0065
July 26, 2021 G.0018 September 28, 2021 0.0020 Movember 29,2021 00022
July 27, 2021 ¢.0019 September 29, 2021 00019 Movember 30, 2021 00022
July 28, 2021 0.0019 September 30, 2021 0.0020 December 1, 2021 00022
July 29, 2021 0.0019 September 29, 2020 Q.0017 December 2, 2021 00022
August 1, 2021 0.0056 October 3, 2021 0.0058 December 5§, 2021 0.0068
August 2, 2021 0.0019 October 4, 2021 0.0019 December &, 2021 0.0023
August 3, 2021 0.0019 October 5, 2021 0.0020 December 7, 2021 0.0023
August 4, 2021 0.0019 Oclober 6, 2021 00022 December 8, 2021 0.0023.
August 5, 2021 0.0019 Oclober 7, 2021 0.0020 December 9, 2021 0.0023.
August 8, 2021 0.0056 Oclober 10, 2021 0.0058 December 12, 2021 0.0069
August 9 2021 0.0019 October 11, 2021 0.0019 Decamber 13, 2021 0.0023
August 10, 2021 0.0019 October 12, 2021 0.0019 Decamber 14, 2021 0.0025
August 11, 2021 0.0019 October 13, 2021 0.0015 Decamber 15, 2021 0.0026
August 12, 2021 0.0019 October 14, 2021 0.0015 Decamber 16, 2021 0.0026
August 15, 2021 0.0056 October 17, 2021 0.0057% Decamber 19, 2021 0.0076
August 16, 2021 0.0018 October 19, 2021 0.0038 December 20, 2021 0.0025
August 19, 2021 0.0055 October 20, 2021 0.0019 December 21, 2021 0.0028
August 22, 2021 00056 October 21, 2021 0.0019 December 22, 2021 b.oo28
August 23, 2021 0.0018 October 24, 2021 0.0056 December 23, 2021 00029
August 24, 2021 0.0019 October 25, 2021 00019 December 26, 2021 0.0083
August 25, 2021 G.0018 October 26, 2021 00019 December 27,2021 0.0028
August 26, 2021 ¢.0019 October 27, 2021 0.0020 December 28, 2021 0.0028
August 29, 2021 0.0055 October 28, 2021 0.0020 December 29, 2021 00028
August 30, 2021 0.0018 October 31, 2021 0.0056 December 30, 2021 00028
August 31, 2021 0.0019 Movember 1, 2021 0.0019 December 31, 2021 00028
September 1, 2021 0.0020 MNovember 2, 2021 0.0019 January 3, 2022 0.0079
September 2, 2021 0.0019 MNovember 3, 2021 0.0019 January 4, 2022 0.0027
Seplember 5, 2021 0.0057 Movember 4, 2021 0.0019 January 5, 2022 o.oozy
Seplember 6, 2021 0.0019 Movember 7, 2021 0.0057 January &, 2022 0.0027
September ¥, 2021 0.0019 Movember 8, 2021 0.0020 January &, 2022 0.0079
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Payout Payout Payout
Payout Date per unit Payout Date per unit Payout Date per unit
Rupees Rupees Rupees
January 10, 2022 0.oo27 March 8, 2022 00027 May B, 2022 0.0064
January 11, 2022 o.oo27 March 9. 2022 00027 May 9, 2022 0.0032
January 12, 2022 0.0027 March 10, 2022 0.0027 May 10, 2022 0.0033
January 13, 2022 0.0027 March 13, 2022 0.0081 May 11, 2022 0.0033
January 16, 2022 0.0080 March 14, 2022 0.0027 May 12, 2022 0.0033
January 17, 2022 0.0027 March 15, 2022 0.0029 May 15, 2022 0.0098
January 18, 2022 0.0027 March 16, 2022 0.0029 May 16, 2022 0.0033
January 19, 2022 0.0027 March 17, 2022 0.0029 May 17, 2022 0.0034
January 20, 2022 0.0026 March 20, 2022 0.0087 May 18, 2022 0.0034
January 23, 2022 00080 March 21, 2022 0.0029 May 19, 2022 0.0034
January 24, 2022 00026 March 23, 2022 0.0059 May 22, 2022 0.0102
January 25 2022 00027 March 24, 2022 0.0030 May 23, 2022 0.0037
January 26, 2022 0002y March 27, 2022 0.0090 May 24, 2022 0.0036
January 27, 2022 0.0026 March 28, 2022 0.0030 May 25, 2022 0.0036
January 30, 2022 0.007e March 29, 2022 0.0030 May 26, 2022 0.0036
January 31, 2022 00027 March 30, 2022 0.0030 May 29, 2022 0.0108
February 1, 2022 0.0026 March 31, 2022 0.0030 May 30, 2022 0.0036
February 2, 2022 00026 April 4, 2022 0.1 May 31, 2022 0.0036
February 3, 2022 00026 April &, 2022 0.0028 June 1, 2022 0.0038
February 6, 2022 00078 April 6, 2022 0.0028 June 2, 2022 0.0037
February 7, 2022 0.0026 April T, 2022 0.0028 June 5, 2022 0.0115
February 8, 2022 0.0026 April 10, 2022 00092 June 6, 2022 0.0038
February 9, 2022 0.0026 Aprl 11, 2022 0.0031 June T, 2022 0.0038
February 10, 2022 0.0026 Aprl 12, 2022 0.0030 June &, 2022 0.0039
February 13, 2022 0.0078 Aprl 13, 2022 0.0031 June 9, 2022 0.0039
February 14, 2022 0.0026 Apnl 14, 2022 0.0032 June 12, 2022 00117
February 15, 2022 0.0027 Apnl 15, 2022 0.0032 June 13, 2022 0.0040
February 16, 2022 0.0026 April 17, 2022 0.0062 June 14, 2029 0.0041
February 17, 2022 0.0027 Aprnil 18, 2022 0.0031 June 15, 2022 0.0041
February 20, 2022 0.0079 April 19, 2022 0.0031 June 16, 2022 0.0041
February 21, 2022 0.0026 April 20, 2022 0.0031 June 19, 2022 0.0123
February 22, 2022 00027 Apnl 21, 2022 0.0031 June 20, 2022 0.0041
February 23 2022 0002y April 22, 2022 0.0031 June 21, 2022 0.0041
February 24 2022 0.0026 April 24 2022 0.0062 June 22, 2022 0.0041
February 27, 2022 0.0080 April 25, 2022 0.0031 June 23, 2022 0.0042
February 28, 2022 0.0026 April 26, 2022 0.0031 June 26, 2022 0.0124
March 1, 2022 00027 April 27, 2022 0.0031 June 27, 2022 0.0042
March 2, 2022 00027 April 28, 2022 0.0031 June 28, 2022 00042
March 3, 2022 00027 April 29, 2022 0.0031 June 29, 2022 00042
March 6, 2022 00080 May 5, 2022 0.0189 June 30, 2022 00042
March 7, 2022 0.0026 May 6, 2022 0.0032
ABLICF
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DISTRIBUTION HISTORY*

June 2021

Payout Payout Payout

Payout Date per unit Payout Date per unit Payout Date per unit
Rupees Rupees Rupees

July 2, 2020 0.0038 Seplember 4, 2020 0.0016 MNovember &, 2020 0.0019
July 3, 2020 0.0021 Seplember 7, 2020 0.0048 Movember 9, 2020 D.0052
July &, 2020 0.0054 Seplember 8, 2020 0.0016 Movember 10, 2020 D.0017
July ¥, 2020 0.0018 Seplember 9, 2020 0.0017 Movember 11, 2020 0.0018
July 8, 2020 0.0017 Seplember 10, 2020 0.0016 Movember 12, 2020 0.0017
July 8, 2020 0.0018 Seplember 11, 2020 0.0017 Movember 13, 2020 0.0017
July 10, 2020 0.0m18 Seplember 14, 2020 0.0047 Movember 16, 2020 0.0048
July 13, 2020 0.0053 September 15, 2020 0.0017 Movember 17, 2020 0.0018
July 14, 2020 0.0017 September 16, 2020 0.0017 November 18, 2020 0.0017
July 15, 2020 0.0018 September 17, 2020 0.0018 November 20, 2020 0.0028
July 16, 2020 0.0020 September 18, 2020 0.0022 Movember 23, 2020 0.0047
July 17, 2020 0.0018 September 21, 2020 0.0054 MNowvember 24, 2020 0.0016
July 20, 2020 0.0052 Seplember 22, 2020 0.0018 MNovember 25, 2020 0.0016
July 21, 2020 0.0018 Seplember 23, 2020 0.0017 Mowember 26, 2020 0.0016
July 22, 2020 0.0018 September 24, 2020 0.0017 November 27, 2020 0.0017
July 23, 2020 0.o017 September 25, 2020 0.0017 November 30, 2020 0.0048
July 24, 2020 0.0018 September 28, 2020 0.0052 December 1, 2020 0.0017
July 27, 2020 0.0053 September 29, 2020 0.0017 December 2, 2020 0.0016
July 28, 2020 0.0018 September 30, 2020 0.0017 December 3, 2020 0.0018
July 26, 2020 0.0018 October 1, 2020 0.0018 December 4, 2020 0.0016
July 30, 2020 0.0017 October 2, 2020 0.0017 December 7, 2020 0.0049
August 3, 2020 0.0071 Oclober 5, 2020 00052 December 8, 2020 0.o021
August 4, 2020 0.0017 Oclober 6, 2020 D.0017 December 9, 2020 D.0017
August 5, 2020 0.0018 Oclober ¥, 2020 0.0018 December 10, 2020 D.0017
August 6, 2020 0.0019 October 8, 2020 0.0017 December 11, 2020 0.0013
August 7, 2020 0.0017 October 9, 2020 0.0017 December 14, 2020 0.0052
August 10, 2020 0.0052 October 12, 2020 0.0050 December 15, 2020 0.0017
August 11, 2020 0.001¥ October 13, 2020 0.0017 December 16, 2020 0.0016
August 12, 2020 0.0017 October 14, 2020 0.0017 December 17, 2020 0.0017
August 13, 2020 0.0017 October 15, 2020 0.0017 December 18, 2020 0.0017
August 17, 2020 0.0069 October 16, 2020 0.0017 December 21, 2020 0.0052
August 18, 2020 0.0017 October 18, 2020 0.0051 December 22, 2020 0.0017
August 19, 2020 0.0017 October 20, 2020 0.0020 December 23, 2020 0.0018
August 20, 2020 0.0017 October 21, 2020 0.0017 December 24, 2020 0.0017
August 21, 2020 0.o017 October 22, 2020 0.0017 December 28, 2020 0.0069
August 24, 2020 0.0052 October 23, 2020 0.0017 December 29, 2020 0.0017
August 25, 2020 0.0019 October 26, 2020 0.0054 December 30, 2020 0.0017
August 26, 2020 0.0023 October 27, 2020 0.0017 December 31, 2020 0.0025
August 27, 2020 0.0016 October 28, 2020 0.0018 January 4, 2021 0.0072
August 28, 2020 0.0015 October 29, 2020 0.0018 January 5, 2021 0.0018
August 31, 2020 0.0048 Movember 2, 2020 0.0068 January 6, 2021 0.0018
Seplember 1, 2020 0.0017 Movember 3, 2020 0.0019 January 7, 2021 0.0017
Seplember 2, 2020 0.00186 Movember 4, 2020 D.0017 January 8, 2021 D.0018
Seplember 3, 2020 0.0017 Movember 5, 2020 00020 January 11, 2024 D.0053
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January 12, 2021 00018 March 8. 2021 {0018 May 3, 2021 0007
January 13, 2021 00018 March 9, 2021 00017 May 4, 2021 00018
January 14, 2021 0.0017 March 10, 2021 00018 May 5, 2021 0.0018
January 17, 2021 0.0054 March 11, 2021 0.0018 May 6, 2021 0.0019
January 18, 2021 0.0018 March 14, 2021 0.0057 May 16, 2021 oD.oave
January 19, 2021 0.0018 March 15, 2021 0.0018 May 17, 2021 0.0018
January 20, 2021 0.0018 March 16, 2021 0.0018 May 18, 2021 D.0017
January 21, 2021 0.0017 March 17, 2021 0.0018 May 19, 2021 0.0018
January 24, 2021 0.0053 March 18, 2021 0.0018 May 20, 2021 0.0018
January 25, 2021 0.0018 March 21, 2021 0.0054 May 23, 2021 0.0054
January 26, 2021 0.0018 March 23, 2021 0.0036 May 24, 2021 00018
January 27, 2021 0.0018 March 24, 2021 0.0018 May 25, 2021 00018
January 28, 2021 0.0017 March 25, 2021 0.0018 May 26, 2021 00018
January 31, 2021 0.0054 March 28, 2021 00054 May 27, 2021 00018
February 1, 201 0.0018 March 29, 2021 0.0021 May 30, 2021 0.0054
February 2201 0.0017 March 30, 2021 00019 May 31, 2021 00017
February 3, 201 0.0017F March 31, 2021 0.0018 June 1, 2021 00019
February 7, 2021 00067 April 1, 2021 o007 June 2, 2021 00018
February 8, 2021 00020 April 4, 2021 00054 June 3, 2021 0.0018
February 9, 2021 o.0017 April &, 2021 00018 June &, 2021 00056
February 10, 2021 o.0017 April 6, 2021 00018 Jume T, 2021 00018
February 11, 2021 00018 April 7, 2021 00017 June & 2021 00018
February 14, 2021 0.0051 April B, 2021 0.0017 June 9, 2021 0.0018
February 15, 2021 0.0017 Aprl 11, 2021 0.0053 June 10, 2021 0.0018
February 16, 2021 0.0016 Aprl 12, 2021 0.0019 June 13, 2021 0.0055
February 17, 2021 0.0017 Apnl 14, 2021 0.0037 June 14, 2021 o.0o18
February 18, 2021 0.0018 Apnl 15, 2021 0.0018 June 15, 2021 0.0018
February 21, 2021 0.0052 April 18, 2021 0.0054 June 16, 2021 0.0018
February 222021 0.0018 Apnl 19, 2021 0.0017 June 17, 2021 0.0018
February 23, 2021 0.0018 Apnl 20, 2021 0.0017 June 20, 2021 0.0054
February 24, 2021 0.0017 Apnl 21, 2021 0.0018 June 21, 2021 00018
February 25, 2021 0.0017 Apnl 22 2021 0.0017 June 222021 00018
February 28, 2021 0.0052 Aprt 25, 2021 00052 June 23, 2021 00018
March 1, 2021 0.0018 April 26, 2021 0.0018 June 24 2021 00019
March 2, 2021 0.0018 Aprit 27, 2021 0.0018 June 27, 2021 00056
March 3, 2021 0.0018 April 28, 2021 0.0017 June 28, 2021 0.0018
March 4, 2021 0.0018 April 29, 2021 0.0017 June 29, 201 00019
March 7, 2021 0.0053 May 2, 2021 00053 June 30, 2021 00019
ABLICF
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DISTRIBUTION HISTORY*

June 2020

Payout Payout Payout
Payout Date per unit Payout Date per unit Payout Date per unit
Rupees Rupees Rupees
February 18, 2020 0.0252 Aprl 1, 2020 0.0029 May 15, 2020 .0022
February 19, 2020 0.0029 April 2, 2020 0.0026 May 18, 2020 0.0067
February 20, 2020 0.0033 April 3, 2020 0.0027 May 18, 2020 0.0023
February 21, 2020 0.0033 Apnl B, 2020 0.0079 May 20, 2020 0.0022
February 24, 2020 0.0098 Apnl 7, 2020 0.0027 May 21, 2020 0.0020
February 25, 2020 0.0034 Apnl 8, 2020 0.0027 May 28, 2020 0.0137
February 26, 2020 0.0037 April @, 2020 0.0026 May 28, 2020 0.0021
February 27, 2020 0.0035 April 10, 2020 0.0027 June 1, 2020 0.0060
February 28, 2020 0.0035 April 13, 2020 0.0080 June 2, 2020 0.0020
March 2, 2020 0.0099 April 14, 2020 0.0026 June 3, 2020 0.0021
March 3, 2020 0.0033 April 15, 2020 0.0027 June 4, 2020 0.0020
March 4, 2020 0.0038 Apnl 16, 2020 0.0027 June 5, 2020 0.0020
March 5, 2020 0.0034 April 17, 2020 0.0026 June 8, 2020 0.0060
March &, 2020 0.0035 April 20, 2020 0.0082 June 9, 2020 0.0020
March 8, 2020 0.0100 April 21,2020 0.002v June 10, 2020 00051
March 10, 2020 0.0034 April 22,2020 0.0023 Jume 11, 2020 0.0023
March 11, 2020 0.0024 April 23, 2020 0.0022 June 12, 2020 0.0020
March 12, 2020 0.0035 April 24, 2020 0.0022 June 15, 2020 0.0060
March 13, 2020 0.00233 April 28, 2020 0.0089 June 16, 2020 0.0019
March 16, 2020 0.0099 April 29, 2020 0.0022 June 17, 2020 0.0026
March 17, 2020 0.0033 April 30, 2020 0.0023 June 18, 2020 .0022
March 18, 2020 0.0033 May 4, 2020 0.0088 June 19, 2020 0.0021
March 19, 2020 0.0033 May 5, 2020 0.0022 June 22, 2020 0.0064
March 20, 2020 0.0031 May &, 2020 0.0023 June 23, 2020 0.0025
March 24, 2020 0.0124 May 7, 2020 0.0023 June 24, 2020 0.0025
March 25, 2020 0.0030 May 8, 2020 0.0022 June 25, 2020 0.0024
March 26, 2020 0.0029 May 11, 2020 0.0068 June 286, 2020 0.0025
March 27, 2020 0.0029 May 12, 2020 0.0023 June 29, 2020 0.0070
March 30, 2020 0.0088 May 13, 2020 0.0046 June 30, 2020 0.0019

March 31, 2020 0.0030 May 14, 2020 0.0024

Disclaimer

Past perfformance is not necessarily indicative of future perdormance and unit prices and investment retums may go down, as

well as up.
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B’
S.M.C.H.5. Main Shahra-e-Faisal
Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326021 - 23

URL: www.cdcpakistan.com

Email: info@cdcpak.com

@

TRUSTEE REPORT TO THE UNIT HOLDERS
ABL ISLAMIC CASH FUND

Report of the Trustee pursuant to Regulation 41(h) and clause 8 of Schedule V of
the Non-Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of ABL
Islamic Cash Fund (the Fund) are of the opinion that ABL Asset Management Company
Limited being the Management Company of the Fund has in all material respects
managed the Fund during the year ended June 30, 2024 in accordance with the
provisions of the following;:

(i) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(i) The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund;

(ifi)  The management fee, fee payable to Commission and other expenses paid from
the Fund during the period are in accordance with the applicable regulatory
framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,

2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

UQ&MNJ/'
Badiuddm Akber

Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: September 26, 2024
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The purpose of this report 5 to provide an opinion on the Shariah Compliance of the Fund's
imvestment and aperational activities with respect to Shariah guidelines provided.

It is the core responsibility of the Management Company to operate the Fund and Invest the amount
of money In such a manner which is In compliance with the Shariah principles as laid out In the
Shariah guidelines. In the capacity of the Shariah Advisor, our responsibility lies in providing Shariah
guidelines and ensuring compliance with the same by review of activities of the fund, We express
aur aplnion based an the review of the information, provided by the management company, to an
extent where compliance with the Shariah guideiines can be objectively verified,

Qur review of Fund’s activities is limited to enguiries of the personnel of Management Company and
various documents prepared and provided by the management company.

Keeping In view the above; we certify that:

We have reviewed all the investment and aperational activities of the fund including all transactions
and found them to comply with the Shariah guidelines. On the basis of infarmation provided by the
management company, all operations of the fund for the year ended June 30, 2024 comply with the
provided Shariah guidelines. Therefore, it is resolved that investments in ABL Islamic Cash Fund
managed by ABL Asset Management Limited are halal and in accordance with Shariah principles.

May Allah [SWT) bless us and forgive our mistakes and accept our sincere efforts in accomplishment
af chiertshed tazks and keep us away from sinful acts,

sy 2yl damang dlf oy damma U Jo alil ooy clgaall plel alily

For and on bahalf of Al-Hilal Sharish Advisors (Put.) Limited.

W

Mufti Irshad Ahmad Afjaz
Member Sharlah Councl
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INDEPENDENT REASONABLE ASSURANCE REPORT TO THE UNIT HOLDERS OF ABL
ISLAMIC CASH FUND ON THE STATEMENT OF COMPLIANCE WITH THE SHARIAH
PRINCIPLES

Introduction

We were engaged by the Board of Directors of ABL Asset Management Company Limited (the
Management Company) to report on the Management Company’s assessment of compliance with the
Shariah Principles of ABL Islamic Cash Fund (the Fund), as set out in the annexed Statement of
Compliance with the Shariah Principles (the Statement) prepared by the Management Company for the
year ended June 30, 2024, in the form of an independent reasonable assurance conclusion about whether
the annexed statement reflects, in all material respects the status of compliance of the Fund with the
Shariah Principles as specified in the Trust Deed and the guidelines issued by the Shariah Advisor in respect
of the investments made by the Fund. Our engagement was conducted by a team of assurance practitioners.

Applicable Criteria

The criteria for the reasonable assurance engagement against which the annexed Statement has been
assessed comprises of the Shariah Principles as specified in the Trust Deed and the guidelines issued by
the Shariah Advisor in respect of the investments made by the Fund.

Management’s Responsibility for Shariah Compliance

The Management Company is responsible for preparation of the annexed Statement that is free from
material misstatement. This responsibility includes designing, implementing and maintaining internal
controls relevant to the preparation of the annexed Statement that is free from material misstatement,
whether due to fraud or error. It also includes ensuring the overall compliance of the Fund with the Shariah
Principles and guidelines issued by the Shariah Advisor.

Our Independence and Quality Management

We have complied with the independence and other ethical requirements of the Code of Ethics for
Chartered Accountants issued by the Institute of Chartered Accountants of Pakistan, which is founded on
the fundamental principles of integrity, objectivity, professional competence and due care, confidentiality
and professional behaviour.

The Firm applies International Standard on Quality Management (ISQM) 1, which requires the firm to
design, implement and operate a system of quality management including policies or procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.

Our responsibility and summary of work performed

Our responsibility is to examine the annexed Statement and to report thereon in the form of an
independent reasonable assurance conclusion based on the evidences obtained. We conducted our
engagement in accordance with the International Standard on Assurance Engagements (ISAE) 3000,
"Assurance Engagements Other Than Audits or Reviews of Historical Financial Information" issued by the
International Auditing and Assurance Standards Board. That Standard requires that we plan and perform
our procedures to obtain reasonable assurance about whether the annexed statement reflects the status of
compliance of the Fund with the Shariah Principles as specified in the Trust Deed and the guidelines issued
by the Shariah Advisor, in all material respects.

M:"C o

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, I.I. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan

Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427038/32424740; <www.pwe.com/pk>
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The procedures selected depend on our judgment, including the assessment of the risks of material non-
compliances with the Shariah Principles, whether due to fraud or error. In making those risk assessments,
we have considered internal controls relevant to the Fund's compliance with the Shariah Principles, in
order to design reasonable assurance procedures that are appropriate in the circumstances, but not for the
purpose of expressing a conclusion as to the effectiveness of the Management Company’s internal controls
over the Fund’s compliance with the Shariah Principles. A system of internal controls, because of its nature,
may not prevent or detect all instances of non-compliances with Shariah Principles, and consequently
cannot provide absolute assurance that the objective of compliance with the Shariah Principles, will be met.
Also, projection of any evaluation of effectiveness to future periods is subject to the risk that the controls
may become inadequate or fail.

The procedures performed primarily comprise of the following:

e checking compliance of specific Shariah guidelines relating to the charity, maintaining of bank
accounts and investments of the Fund; and

e checking that the Shariah Advisor has certified that the operations of the Fund, its investments and
placements made during the year ended June 30, 2024 are in compliance with the Shariah guidelines.

We believe that the evidences we have obtained through performing our procedures were sufficient and
appropriate to provide a basis for our conclusion.

Conclusion

Based on the procedures performed during our reasonable assurance engagement, we report that in our
opinion, the annexed Statement presents fairly, in all material respects, the status of the Fund’s compliance
with the Shariah Principles specified in the Trust Deed and in the guidelines issued by the Shariah Advisor
for the year ended June 30, 2024.

WCKNEZ (o

ALF. Fergugon & Co.
Chartered Aecountants
Dated: September 27, 2024
Karachi
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INDEPENDENT AUDITOR'S REPORT

To the Unit Holders of ABL Islamic Cash Fund
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of ABL Islamic Cash Fund (the Fund), which comprise the
statement of assets and liabilities as at June 30, 2oz24, and the income statement, statement of
comprehensive income, statement of movement in unit holders' fund and cash flow statement for the vear
then ended, and notes to the financial statements, including material accounting policy information,

In our opinion, the accompanying financial statements give a true and fair view of the Anancial position of
the Fund as at June 30, 2024, and of its financial performance and its cash flows for the yvear then ended in
accordance with the aceounting and reporting standards as applicable in Pakistan,

Basis for Opinion

We conducted our andit in accordance with the International Standards on Auditing (1SAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
Sfor the Audit of the Financial Statements section of our report. We are independent of the Fund in
aceordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountonts as adopted by the Institute of Chartered Accountants of Pakistan (the Code) and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion,

Key Audit Matters

Key andit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financin] statements of the current period, These matters were addressed in the context of cur
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

{Refer notes 4 and 5 to the financial statements)

Investments end bank balances constitute the | Our audit procedures smongst others included the
mnﬁ:iguﬁu:;ampun;ntnfﬁenetmtu]uu. following:
Investments e Fund as at June 3o, 2024 obtaired independent Brmat] for verifyi
amounted to Rs. 21,0378 million and bank|"  the existence of the investment Fartile sl Rak
balances aggregated to Rs. 12,776.56 million. balances as at June 30, 2024 and traced it with the
The existence and proper wvaluation of books and records of the Fund, Where such
Investments and existence of bank balances for confirmatons were not available, alternate audit
' the determination nfjﬁ; nfti:;ed]l?un:ku at Junde procedures were performed;
|30, 2OT4 WS Consi a risk area and | . ru_performed valuati - EStments:
therefore we considerad this as a key audit matter. :!n, mﬁ i W“ﬂ]r muﬂﬁnﬂi:émdut:;
specified in the accounting policies; and [
= phtained bank reconciliation statements and tested
reconciling items on a sample basis.

Mo, |

A, F. FERGIISON & OO, Charterad Accountants, o member firm of the PuwC nefrioork
State Life Building Na. 1-C, 11, Chundrigar Roud, P.0, Box 4716, Karachi-74000, Pakistan
Tal: +g2 (21) 32426682-6/32426718-5] Fax: +92 (21) 32415007/324 27038/ 32424740; <wwny pue com/ph>

«KARACHI « LAHDRE « ISLAMABAD

ABLICF

AAL ELAMWIC CASA FLWGD

— P, ABL Asset Managemant

Tranvass 1h (il




pwc AFFERGUSON&CO.

Other Information

Management is responsible for the other information, The other information comprises the information

Enluﬂtﬂ in the Annual Report, but does not include the financial statements and our auditor's report
CIeon.

O opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with cur audit of the financial statements, our responsibility is to read the other information
and, in deing so0, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the wark we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard,

Responsibilities of Management and Board of Directors of the Management Company for
the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordanee with accounting and reporting standards as applicable in Pakistan, and for such intermnal control
as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Fund or to cease operations,
or has no realistic alternative but to do so.

Board of Directors of the Management Company is responsible for overseeing the Fund's financial reporting
process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assuranee, but is not a guarantee that an audit
conducted in accordance with 15As as applicable in Pakistan will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the agegregate, they could reasonably be expected to influence the economic decizions of users taken on
the basis of these financial statements.

As part of an audit in sccordance with 18As as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughouot the audit. We also:

*  Tdentify and assess the risks of materia] misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
mizsstatement resnlting from fraud is higher than for one resulting from error, as fraud may invelve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

= Obtain an understanding of internal eontrol relevant to the audit in order to design audit procedures
that are appropriate in the cireumstances, but not for the pirpose of expressing an opinfon on the
effectiveness of the Fund's internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Mo
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* Conclude on the appropristeness of management's use of the going concern basis of accounting and,
baged on the audit evidence obtained, whether a material uncertainty exists related to eveniz or
conditions that may cast significant doubt on the Fund's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Fund to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

‘We communicate with Beard of Directors of the Management Company regarding, among other matters,
the planned scope and timing of the andit and significant awdit findings, incloding any significant
deficiencies in internal control that we identify during our audit.

We alzo provide Board of Directors of the Management Company with a statement that we have complied
with relevant ethical requirements regarding independence, and to communieate with them all
refationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguarda.

From the matters communicated with Board of Directors of the Management Company, we determine those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditer's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion the financial statements have been prepared in all
material respects in accordance with the relevant provisions of the Non-Banking Finance Companies and
Motified Entities Regulations, 2008,

The engagement partner on the audit resulting in this independent auditor's report is
Noman Abbas Sheikh.

UDIN: ARZ02410061gAmBDkhUy

ABLICE

AAL ELAMWIC CASA FLWGD

—— P, ABL Asset Managemant

Tranvaes 1%




ABL ISLAMIC CASH FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2024

Mate 2024 2023

- Rupees in "000 ——---
Assets =
Bank balances 4 12,776,560 14,373,977
Investments 5 21,037 808 10,205,849
Profit receivable <] 800,612 463 864
Preliminary expenses and floatation cosis [ 3 138 359
Recaivable agamnst issuance and conversion of units 12,931 59,139
Deposit and other receivables 8 13,173 12,737
Total assets 34 640 822 25115825
Liabilities
Payable to ABL Asset Management Company Limited - Management Company 9 22128 41,234
Fayable to Central Depository Company of Pakislan Limited - Trustee 10 5,129 3767
Payable to the Securifies and Exchange Commission of Pakistan 11 2.508 4.451
Payable against redemption and conversion of units 1,222,284 309,428
Accrued expenses and other liabilities 12 61,619 17,848
Total liabilities 1,313 666 376,728
NET ASSETS 33,227 156 24 739,187
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 33,327,156 24,739.187
CONTINGEMNCIES AND COMMITMENTS 13

e Mumber of units ————
NUMBER OF UNITS IN ISSUE 3,332,715,465 2,473,919 566

- Rupees —---—
NET ASSET VALUE PER UNIT 10.0000 10.0000
The annexed notes from 1 to 31 form an integral part of these financial statements.
For ABL Asset Mansgement Company Limited
(Manapement Company)
Saqib Matin Naveed Nasim Pervaiz lqbal Butt
Chicl Financial (rfhocr Chicf Excrutive OfTioer Dvircobor
-ﬂ RAEL Asset Management
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ABL ISLAMIC CASH FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

Income
Profit earned

(Loss )/ gain on sale of investments - nek
Unrealised diminution on re-measurement of investments
classified as financial assets at falr value through profit or joss' - net

Total income

Expenses

Remuneration of ABL Asset Management Company Limited -
NManagement Company

Punjab Sales Tax on remmuneration of the Management Company

Accounting and operational charges

Selling and marketing expenses

Remuneration of Central Depository Company of Fakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trusles

Fee to the Securities and Exchange Commission of Pakistan

Brokerage expense

Auditors' remuneralion

Legal and professional charges

Shariah advisory fee

Annual isting fee

Amortisation of preliminary expenses and floatation costs

Annual raling fee

Printing charges

Bank and settlement charges

Total operating expenses

Net income for the year before taxation
Taxation

Met income for the year after taxation
Earnings per unit

Allocation of net income for the year

Met income for the year after taxation

Income already paid on units redeemed
Accounting income available for distribution

- Relating 1o capital gains
- Excluding capital gains

The annexed notes from 1 to 31 form an integral part of these financial statements.

For ABL Asset Management Company Limited

(Management Company )

Lol )

Saqih Matin Naveed Nasim
Chicl Financial Chificer Chief Exermutive Officer
ABLICF
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Mote 2024 2023
Rupees in "000
14 7,145 964 3659277
{11,822) 2875
5.6 (532) -
{12,154) 2675
7.133,810 3,661,952
81 163,030 34 427
82 26,085 5.510
93&95 38,753 92,218
94895 - 15,228
10.1 18,851 12,240
10.2 2,454 1,591
111 25843 4,451
380 258
15 BOG B42
363 37e
413 358
M 27
T 2 219
188 197
222 101
4,464 4,440
282214 172,293
6,651,596 3,489 659
16 = >
5,851,506 3 489.659
17
6,851,586 3,489 659
G,651,596 34689 659
- 2875
6,851,596 3.486.984
6,851,596 3489659
'\% ;
Pervakz Iqhﬁlun
[hircctor
RP.BL Azzol Managomant
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ABL ISLAMIC CASH FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2024

2024 2023
aeeeeeeee- Rupees in "000
Net income for the year after taxation 6,851,506 3,489 659
Other comprehensive income for the year - -
Total comprehensive income for the year §.851,506 3,480,659
The annexed notes from 1 to 31 form an integral part of these financial statements.
For ABL Asset Management Company Limited
lMummﬂmﬂy}
Saqib Matin Maveed Masim Pervake Tghal Batt
Chicf Financial Officer Chief Fxecutive Officer Dircetor
ABLICF
ﬂ RAEL Azl Managoment
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ABL ISLAMIC CASH FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2024

2024 2023
Undistributed Undistributed
Capltal value " " Total Capital valus it Tetal
Rupees In ‘000
Net assets at the beginning of the year 24 730197 = 24,739 187 18,067,237 - 16,067 237
tssue of 11,051, 767,947 (2023; 10,041,823,037) units
- Capital value (at net azset value per unit at
the beginning of the year) 110517 679 - 110,517,679 | | 100,415,230 . 100,419,230
- Element of income - . . . . .
Total proceeds on lssuance of units 110517 679 - 10517873 100419230 - 100419230
Redemption of 10,192,972,045 (2023: 9.174,727.001) umnits
- Capetal value (at net asset value per unit at
the beginming of the year) 101,929,720 - | 101,929,720 91,747,270 - 91,747,270
- Element of loss - - - - . .
Total payments on redemption of units 101,929,720 - 101,929,720 91,747,270 - 81,747 270
Total comprehensive incoma for the year - B. 851 596 6.851.598 . 3,489 B59 3489859
Total distribution during the year * = {6.851.596) (6.851.596) - (3.489.6559) [3.489.659)
Net assets at the end of the year 33,327 156 - 33,325,155 24 7381597 = 4,735,187
Accounting income available for distribution
- Relating to capital gains = 26873
- Excluding capital gans 6,851,586 3,486,554
6,851 596 3,489,859
Dietribution during the year (6.851,596) (3.489.659)
Undistnbuted income carmied forwvard * -
—
(Rupees) {Rupees)
et asset value per unit at the beginning of the year 10.0000 10.0000
Met assel value per unit al the and of the year 100000 10.0000

* ABL Islamic Cash Fund is required to disinbute dividend on a daily basis on each business day. The cumulative disinbution per unit for the
year ended June 30, 2024 amounted to Rs 19830 (2023 Rs. 1.5463) per unit.

The annexed notes from 1 1o 31 form an integral part of these financial statements.

For ABL Asset Management Company Limited

{Management Coampany )
”19’,@:’ ) @”@W
Saqib Matin Maveed Masim Pervake Tghal Batt
Chief Finnncial Cifcer Chief Exvcutive Officer Director
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ABL ISLAMIC CASH FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

Mote 2024 2023
- Rupees in "000 ————
CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the year before taxation 6,851,596 3489659
Adjustments for:
Profit earned 14 (7,145 964) (3,659.27T)
Unrealised diminution on re-measurement of investments classified
as financial assets al fair value through profit or loss' - net 56 532 -
Amortization of preliminary expenses and fioatation cost ¥ | = 221 219
(7.145211) {3,659,058)
Increase in assets
Deposit and other receivables (436) (3.713)
(Decrease) / increase in liabilities
FPayable to ABL Asset Management Company Limited - Management Company {19,108) 35,318
Payable lo Central Depository Company of Pakislan Limited - Trustee 1,362 2.898
Payable to the Securities and Exchange Commission of Pakistan {1,943) 1,891
Accrued expenses and other liabilities 43,771 4 869
24,082 45,076
(269, 969) {128.036)
Profit received 6,809,216 3,446,434
Metamount paid on purchase and sale of investmenls (6,332,491) (6,480 849)
Net cash generated from / {used in) operating activities 206,756 {3,162 451)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (6,851 ,596) (3489 686)
Receipts against issuance and conversion of units - net of refund of capital 110,564 287 100,360,543
Payments against redemption and conversion of units (101,016,864) (91,504 62T)
Met cash generated from financing activities 2,695,827 5366230
Met increase in cash and cash equivalents during the year 2,902,583 2,203,779
Cash and cash equivalents at the beginning of the year 16 B73 977 14.670.198
Cash and cash equivalents at the end of the year 20 18,776,560 16.873.977
The annexed notes from 1 to 31 form an integral part of these financial statements.
Fur ABL Asset Management Company Limited
{Management Campany )
aﬂ!’iz“l; ) ﬁeﬁ@
Saqil Matin Naveed Masim Pervale Igbal Batt
Chief Finnncial Officer Chicd Exccutive Officer Dircctor
—— P A8 Assot Managerment
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ABL ISLAMIC CASH FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

11 ABL Islamic Cash Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on
Movember 1, 2019 between ABL Asset Management Company Limited as the Management Company and Central
Depository Company of Pakistan Limited (CDC) as the Truslee. The offering document of the Fund has been
revised through the First, Second, Third, Fourth, Fifth, Sixth, Seventh and Eighth Supplements dated February 18,
2020, November 11, 2020, January 18, 2021, June 24, 2021, June 25, 2021, October 20, 2022, May 12, 2023 and
Movember 9, 2023 respectively with the approval of the Secunties and Exchange Commission of Pakistan (SECP).
The Securities and Exchange Commission of Pakistan {SECP) aulhorised constitution of the Trusl Deed vide leller
no. SCAAMCW/ABL-AMCZ15/2018 dated December 10, 2018 in accordance with the reguirements of the Non-
Banking Finance Companijes and Motified Entities Regulations; 2008.

During the year ended June 30, 2021, the Trust Act, 1882 had been repealed due to the promulgation of Provincial
Trust Act namely "The Punjab Trusts Act, 2020" {the Punjab Trusi Act}) as empowered under the Eighteenth
Amendment (o the Constitution of Pakistan, Accordingly, on March 22, 2023, the Fund has baen registered as a
Trust under the Punjab Trust Act and has been issued a Trust Registration Cerlificate.

1.2 The Managemeant Company of the Fund has been licensed to act as an Assel Managemenl Company under the
Mon-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through a
certificate of registration issued by the SECF. The registered office of the Management Company is situated at Plot
Mo 14, Main Boulevard, DHA Phass 6, Lahore The Management Company is a member of the Mutual Funds
Aszociation of Pakistan (MUFAP).

1.3 The Fund has been calegorised as a open ended 'Islamic Money Markel Scheme' by the Board of Directors of the
Management Company pursuant to the provisions contained in Circular 7 of 2008 issued by the Securities and
Exchange Commission of Pakistan and is listed on the Pakistan Stock Exchange Limited. The units of the Fund
were initially offered for public subschption at a par value of Rs 10 per unit Thereafler, the units are being offered
for public subscription on a continuous basis and are transferable and redesmable by surrendering them to the
Fured.

1.4 The objective of the Fund is to provide compefitive returns by investing in fow rnisk and highly liquid Shari'ah
compliant money marke! instruments.

1.5 The Pakistan Credit Raling Agency Limited (PACRA) has upgrade the assel manager raling of the Management
Company of AM1 (2023 'AM1T" on Octobes 26, 2022) on Oclober 26, 2023, The rating reflects the Company's
experienced managemen! team, slructured investmant process and sound quality of systems and processes
Furthermore, PACRA has maintained the siabilily rating of the Fund 1o "A8&+(1)" {2023, "AL+{1}") on April 22, 2024

1.6 The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund

2 BASIS OF PREPARATION
21 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Accounting Standards) ssued by the International
Accounting Standards Board (IASB) as notified under the Companies Acl, 2017,

- Provisions of and directives 1ssued under the Compames Act, 2017 along with part VillA of the repealed
Companies Ordinance, 1984, and

- the Mon-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Molified Entities Reguiations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.
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Where provizions of and directives jssued under the Companies Act, 2017, part VIllA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
requirements of IFRS, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust
Deed have been followed.

22 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current year

During the year certain amendments to 1AS 1 'Presentation of Financial Statements’ have become applicable to the
Fund which require entities to disclose their materal accounting policy information rather than their significant
accounting policies. These amendments to IAS 1 have been introduced fo help enlities improve accounting policy
disclosures so that these provide more useful information to investors and other primary users of the financial
statements. These amendments have been incarparated in these financial statemeants with the pnmary impact that
the material accounting policy informatian has been disciosed rather than the significant accounting policies.

There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2023. However, these are not considered to be relevant or do
not have any material effect on the Fund's financial statements and have, therefore, not been disclosed in these
financial statements

23 Standards, interpretations and amendments to published accounting and reperting standards that are not yet
effective

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by |ASB. IFRS 18 when adopted and applicable shall impact the
presentation of ‘Income Statement’ with certain additional disclosures in the financial statements.

- Amendments to IFRS 9 ‘Financial Instruments’ which clarfy the date of recognition and derecognition of a
financial asset or financial ability including settiement of habilities through banking instruments and channels
including electronic ransfers. The amendment when applied may impact the iming of recognition and
derecognition of financal liabilities

There are certain new slandards and amendments o the published accounting and reporting standards that will be
applicable o the Fund for its annual perods beginming onor after July 1, 2024, However, these are nol considerad o
be relevant or will not have any material effect on the Fund's financial statements.

24 Critical accounting estimates and judgments

The preparation of the inancial statements in conformity with the accounting and reporting standards requires the
management o make estimates, judgments and assumplions that affect the reported amounts of assets and
liabilities and income and expenses. It also requires the management (o exercise judagment in the application of the
Fund's accounting policies. The estimates and associated assumplions are based on historical experience and
varnous other factors, including expectation of future events, thal are beleved to be reasonable under the
circumstances, the results of which form the basis of making judgments about carrying value of assets and liabilities,
These estimates and assumplions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the year in which the estimate is revised if the revision affects only that year, or in the year of revision
and future years if the revision affects bath the current and future years.

The estimates and |udgments thal have a significant effect on these financial statements of the Fund reiate to
classification and valuation of financial assets (notes 3.2 and 5) and financial liabilities (note 3.3),

25 Accounting convention

These financial statements have been prepared under the historical cost convention except for investments which
have been classified as 'at fair values through Profit or loss' and are measured at fair values.

26 Functional and presentation currency

items included in the financial statements are measured using the currency of the primary economic environmant in
which the Fund operates. These financial statements are presented in Pakistani Rupee, which is the Fund's
functional and presentation currency,
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3.2

321

322

323

324

MATERIAL ACCOUNTING POLICY INFORMATION

The maternal accounting policies applied in the preparation of these financial statements are set oul below. These
policies have been applied consistently to all the years presented, unless otherwise stated,

Cash and cash equivalents

These comprise balances with banks in savings and current accounts and other short-term highiy guid investments
with ariginal maturities of three monihs of |ess.

Financial assets
Initial recognition and measuremeant

Financlal sssels are recognised al the bime the Fund becomes a party to the conlraciual provisions of the
instruments. These are inilislly recognised at fair value plus transaction costs except for financial assets carried ‘at
fair value through profit or loss’. Financial assets carried "at fair value through profit or loss' are initially recognised at
fair value and transaction costs are recognised In the Income Statement.

Classification and subsequent measurement
Debt instruments
IFRS 9 has provided a criteria for debt securiies whereby these debt securilies are either classified as:

- amortised cost,
- lair value through other comprehansive income "(FVOCH", and
- lair value through profit or loss "(FVPL)Y"

based on the business model of the entity.

However, IFRS 9 also provides an oplicn whereby secunties managed as a portfolio or group of assels and whose
performance s measured on a fair value basis, to be recognised at FVYPL. The Fund is primanly focused on fair value
information and uses thal information 1o assess the assels’ performance and 1o make decisions. Therefore the
management considers its investment in debt securities as being managed as a group of assels and hence has
classified them as FWYPL.

Impairment

Tha Fund assesses on a forward-looking basis the expected credit losses (ECL) associated with its financial assets
{other than debt instruments) carried al amorised cost and FVOCI. The fund recognises loss allowances for such
losses a8t each reporting date. The measurement of ECL reflects:

- an unbiased and probability weighted amount that is determined by evalualing a range of possible outcomes;
the time value of moneay, and

- reasonable and supportable information that is availatble without undue cost or effarl 21 the reparting date about
pasl evenis, currenl conditions and forecasis of fulure economic conditions

The Fund caonsiders that a financial assetf is in defaull when the counterparty fails o make contractual paymenis
within 90 days of when these fall due. Further, financial assets are written off by the Fund, in whole or part, when it
has exhausted all practical recovery efforts and has concluded that there s no reasonable expectalion of recovery,

Impairment loss on debt securities

Provision for non-parforming debt secunities 15 made on the basis of ime-based oriteria as prescribed by the SECP
and based on the management’s assessmenl made in line with ils provisioning palicy approved by the Board of
Directors of the Management Company in accordance with the guidelines issued by the SECP. Impairment losses
racognised on debl securities can be reversed through the Income Statement.

As allowed by tha SECP, the Management Company may make provision against debt securities over and above the
minimum provision requirement prescribed by the SECP, considering the specific credit and financial condition of the
debt security issuer and in accordance with the provigioning policy duly approved by the Board of Directors of the
Management Company, The provisioning policy approved by the Board of Directars has also been placed on the
hanagement Company's website as required under the SECP's circular
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3.2.5 Regular way contracts

All reguiar way purchases and sales of financal assets are recognised on the trade dale |2 the date on which the
Fund commits to purchase or sell the asset, Regular way purchases / sales of assets require delivery of securities
within two days from the transaclion date as per the slock exchange regulations

326 Derecognition

Financial assets are derecognised when the rights 1o recesve cash flows from the financial assels have expired or
have been fransferred and the Fund has transferred substantially all the risks and rewards of ownership. Any gain or
loss on derecognition of financial assets 15 taken to the Income Statement

3.3  Financial liabilities
331 Classification and subsequent measurement

Financial liabilties are recognised at the time when the Fund becomes a party lo the contractual provisions of the
instruments. These are inifially recognised at fair values and subsequentiy staled at amortised cost.

3.3.2 Derecognition

A financial liability s derecognised when the obligation under the liability is discharged, cancelled or expirad. Any
gain or loss on derecognition of financial liabilities is taken to the Income Statement.

3.4 Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount s reporied in the Statement of Assets and
Liabilities when there is a legally enforceable right to sst off the recognized amounts and there is an intention to
seftle on a net basis, or to realise the assels and setile the liabilities simultaneously.

3.5 Provisions

Provislons are recognised when the Fund has a present, legal or constructive obligation as a result of past events, it
is probable that an oufflow of resources embadying economic benefits will be required to setile the obligation and a
refiable estimale of the obligation can be made. Provisions are regulary reviewed and adjusted to reflect the ourrent
best estimate.

36 Met asset value per unit

The Met Asset Value (NAV) per unit as disclosed in the 'Statement of Assels and Liabilities' is caloulated by dividing
the nel assets of the Fund by the number of units in circulation at the year end.

3.7 Issuance and redemption of units

Units fssued are recorded at the offer price, determined by the Management Company for the applications received
by the Management Company / distributors during business hours on that day. The offer price represents the Net
Assel Value (MAV) per unit as of the close of the business day, plus the allowable sales [oad and provision of any
duties and charges if applicable. The sales load is payable fo the Management Company / distributors.

Units redeamed are recorded al the redemplion price applicable to units for which the Management Company /
distributors receive redemption applications during business hours of that day. The redemption price is equal o NAW
as of the close of the business day, less an amount as the Management Company may consider to be an appropriate
provision of duties and charges.

38 Distributions to unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the
Management Company, Based on the Mutual Funds Association of Pakistan's (MUFAP) guidelines duly consented
by the SECP, distribution for the year also includes portion of income already paid on units redeemed during the

yEEr,

Distributions declared subsaquent 1o the year end reporting date are considersd as non-adjusting events and are
recognised in the financial staterments of the year in which such distribufions are declared and approved by the Board
of Directors of the Management Company.
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39 Element of income | (loss) and capital gains / (losses) included in prices of units issued less those in units
redeemed

Element of income represents the difference between Net Asset Value (NAV) per unit on the issuance or redemption
date. as the case may be, of units and the NAY per unit at the beginning of the relevant accounting period. Further,
the efement of incomse is a transacticn of capital nature and the receipt and payment of element of income is taken to
unit holders' fund. However, to maintain the same ex-dividend NAV of all units outstanding on the accounting date,
net element of income contributed on issue of units lyving in unit holders’ fund is refunded on units in the same
proparion as dividend bears (o accounting income avallable for distribution

310 Revenue recognition
- Gains / (losses) ansing on sale of investments are recorded at the date al which the transaction takes place;

Unrealised gains / (losses) arising on re-measurement of myvesiments classified as Tinancial assets al fair value
through prafit or loss’ are recorded In the year in which these anse;

- Profit on sukuk cerfificates, term deposit recelpts, certificates of musharakah and bai muajjal is recognised on on
an accrual basis using the effective yield method; and

- Profit on balancas with banks is recognised on an accrual basis.
3.11 Expenses

All expenses chargeable to the Fund including remuneration of the Management Company and Trustee and fee to
the SECP are recognised in the Income Statement on an acerual basis.

312 Preliminary expenses and floatation costs

Preliminary expenses and floatation costs represent expenditure incurréd prior fo the commencement of the
operations of the Fund. These costs are being amorlised over a period of 5 years in accordance with the
requirements set out in the Trust Deed of the Fund.

3.13 Taxation

Provision for current taxation is based on taxable income at the current rates of taxes after taking into account tax
credits and rebates, if any. The charge lor current tax ks caloulated using the prevailing tax rales.

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of its accounting Income for the year, as
reduced by capital gains, whether realised or unreahsed, is distributed amongs! the unit holders. Furthermore, for the
purpose of determining distribution of at least 80 pereent of the accounting income. the income distributed through
bonus units shall not be tzken into account

The Fund |s aiso exempt from the provisions of section 113 {minimum t&x) under clause 114 of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001,

3.14 Earnings per unit
Earnings per unit is calculated by dividing the net income of the year after taxation of the Fund by the weighted

average number of units outstanding during the year. The determination of eaming per unit is not practicable as
disclosed in note 17

4 BANK BALANCES MNote 2024 2023
Rupees in 000 ———
Balances with banks in:
Savings accounis 4.1 3,276,560 88738977
Current accounts 8,500,000 4,500,000

12,776,560 14,373,877

41 These include a balance of Rs 59028 million (Juna 30, 2023 Rs 130,024 milion) maintained with Allied Bank
Limited {a related party) and carmes profit at the rate of 20.50% (June 30, 2023; 14.50%) per annum. Other savings
accounts of the Fund carmy profit ranging fram 18.00% to 21.50% (June 30, 2023 19.00% to 20.00%) per annum.
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INVESTMENTS Note 2024 2023
Rupees in "000 -
At fair value through profit or loss
Corporate sukuk certilicates 5.1 6,378,000 3,629 000
Government of Pakistan {GoP) ijarah sukuks 52 231,450 -
Certificale of musharakah 53 - 1,000,000
Bai muajjal 54 7428358 4,076 849
Term deposit receipts 55 7,000,000 1,500,000
21,037,808 10,205 849
Corporate sukuk certificates
L Said) e s 2 e 30, 28— Permmtage in
I.h.lrm | At | Lireatsed e 1o
N of thesecurity “::* Pt [ 020|324 ﬁ Matet vl gt | T T
et [dimimugor et
—— Humber of poffcales—— | Rz i T W
POWER GENERATION & DISTRIBUTION
K- Blacinc LimiB PRSTS-13 (A<1s PACRA)  Aupusl 10, dmonnsKIBORps 750 =0 100
{Facevaluz of Ris 1000000 per cetificats) 2023 haze rala of 1.25%
K-Electic Lined PPSTS-5 (A-1+. PACRA)  Seplembsr dmonthsKIBCRps 750 533 &M 2
(e vk of Rz 1,000,000 per cerificas) 3,05 besersieol 50%
#- Elecinis Limtad PRSTE-14 (A-1+, PACRA)  Auguet 27, @manths KIBOR plus - 500 56 -
{Faa vl of e 1 00,000 per cartibeata) b rate of 0 7%
¥+ Electne Limifed PPSTS-21 (1=, PACRA) Apri 2, 3 months KIBOR plus - 120 120 - - -
{Faavalue of s 1,000,000 per ceifiate) P4 hasermenl 050%
K- Elpetric Limited PPSTS-23 &1+ PACRA)  Augwsl 15, months KIBOR plus it TS0 TE0000  TSOD00 225% 35T%
{Fautrvabuz of Bs 1,000,000 por cortiinate) 04 beserec010%
- Eleciric Limifed PPETS-24 (A-1+, PACRA)  Gepfember & monihs KIBOR plus - Xo - 0 oo 3m0N f80% 4%
(Faavaliscl Re 1 (00000 per contifcae) 30,20 bese rade el 020
Lucky Ebecirc Eower Company Limhed Pugsst 15, Gmonths MBCRps  TH 12D 2000
PRETST (A4, PACRA) M paserdad 150
{Face wakszof Fis 1 000,000 per cortfeate]
by Elexcric Fovwer Company Limied Oclober 17, @ months SIBCR plus 364 = e
PESTE2 (A 1+, PACRA) W hemerssc 055
(Fack uakas of s 1,000,000 per cortficae]
Lusky Elociis Power Company Limited Oclcber 30, 6 months BOR g - V- .
PFETE-10 41+, PRCRA) Pt basa raim of 1 50%
{Fage valuaof Fls 1,000,000 per cedficats)
Lurky Elecinic Power Company Limied Febnery GmonthsKIBORphs - 0 a -
PPSTS12 (A- 1+, PACRA) 16,0008 heeen e ol .50
(Faa vl of s |, 00,000 per caifcate)
Lucky Eleciric Erwer Corpany Limaad JuneZs, & monthe KIBOR phs = T 1
PPSTS-15 044, PACRA| NN bmemed 0%
{Facs ki of Rs | 000,000 per certicate)
Lucky Elecint Powsr Company Limisd September A monthe KIBCA pus - ¥ . bR T (R T . 106% 168
PPSTS-1T iA1=, PACRA) M besermeol020%
(Fact vabue of s 100,000 por cortifcaty)
The Fh Power Comparny Limited Noverbar §months KBCR plis 550 . S50 .
(A, PACRA| 105 besersinol 0.30%
{Fiace iedue of s 1,000,000 per cestificats)
The Hub Power Comparny Limited M8 Gmoots KBORpis - TV . s
ks, PACRS| WX bmerald025%
{Face value of s 1,000,000 per certiicats)
#-'\ RAELAssmManagmm
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e bt Jume 3, 24— P in
i wceniage
. s 5t m"‘.”"; matuied | A2l Jimn Ureeslised reian o
Naree of the secoriy ﬂ’" Preft e v | | erngthe | 3204 e:l"“ Naret vl sppection [ T Toul
yaar (dimbautian| inveitment
e Muimbat of CortHiCT R e (i pags in T3 *
TEXTILE
Mahgd Miils Liiad (A4 PACRA) Hommbe GmodsKIBORphs 475 . i
{Fae vabus of Rs 1200 000 per cerificate) 9727 baserateof 090%
Bishat Mils Limited (18, PACRA} M3, Imords KIBORphs - O
{Face valoe of Ay 100000 par cerfifizate) i basarde o 0 15%
TELECOMMUNICATION
Faigtan Telecommunication Company Lid July 18, & moris KIBOR pls . 1,300 - 130 1300000 1300000 . 350 B8%
STE Il [Af+, VIG) i) bass rale of 018%
{Fer e of R 100,00 ey ceerthcate]
Bakistan Telecommunicabon Company Lid Sepiember Gmots KISOR s - ™ . T TEOON  TEO.O000 3 2m 3EM
STS Il A+, VIB) 193034 paseredecd015%
{Face valuz of Rs 10001000 per cerhicais]
Faisian Teleoommunication Company Lid December 6 monfs-KIBOR phis . 375 . e ITEDAD. 5000 % 115% 178%
TSV (AR, VI5) .00 bessrdeo015%
|Fara vabuz of Rs 1 0000000 per cedificale)
Faiisian Mabile Communizations Limied Ocicber 4, & monts KIBOR phes - 2100 - 2100 200000 2100000 - 530 250%
STS| A, PACRA} i Bass rabe of 0 25%
{Face el of Re 10000000 per certificale)
ENGINEERMNG
Mugha Iron & Stesd Industries Lmited Octcber 18, GmorPe KIBCR s - 450 . £ #0000 450000 . (- S 2
ST5| {A+, PACRA! N besered 1 0%
(Facavalue of s 100000 per cefificate|
Total 25 at Jun 39, 2024 BAT0000  BATHO00 T
Total 2 at June 3, 2023 JEZE0D 3f2900
52 Government of Pakistan (GoP) ijarah sukuks
Face valun hs at June 30, 2024 Percentage in
relation ta
Ay g, | Dirciesd mﬂ At June 30, Ca Marygt | Uneealined
st cate Tonor [Prontrate] M2 Y | iring the | Camying appreciation | | Totat makat
2023 during the Fir, | Amount | Value el assels
e year (diminusion) | caigeof | 5 SR
invesiman
Rupees bn ‘000
Aprd 17, 2073 1Year 23E0% - 9150000 9,150,000 - - . - H -
May 22, 2023 1¥ear 22231% - 500,000 500,000 . = s . ] .
March 8, 2023 1¥ear 2554% - 12707000 12707000 - - . . . -
Decamber 11, 2023 1Year 1252% - 250 000 - 250,000 231882 231450 {532} 110% 0.69%
July 12 2033 1 ¥ear 2180% - 21 T0EEN0  21,T0BE00 . - . . . -
June 26, 2023 1 Year 2201% = 365000 3165000 - + * - = -
[ecamber 4, 2023 1¥ear 1986% - ZAAEEN) 2 44B500 - - - - - -
Ociober B, 2023 1¥ear 20584% - 2500000 2500000 = = = < = E
August T, 2023 1Year 2124% - 4000000 4000000 = = = = = N
Tetal as at June 30, 2024 230000 231983 231,450 {532} 1.10% 0.69%

Total as at June 30, 2023 - - - - -
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53 Certificates of musharakah

o carei Paorcontage in refation to
As ot July 1, |Placed during arriing
Mame of tha investes bank Prafh e 2023 the period mmﬂ:m J:::‘;;;Ez;;j Net assats I RO -
% [Rupees in "000) L8
United Bank Limited 20.25% 1,000,000 - 1,000,000 - - -
United Bank Limited 21.25% - 1,500,000  1.500.000 - - -
United Bank Limited 21.10% - 750,000 750,000 = 5 .
United Bank Limited 21.20% - 1,500,000 1,500,000 - - -
United Bark Limited 21.90% . 2450000 2,450,000 E E z
United Bank Limited 21.10% - 2450000 2450000 - - -
Messzan Bank Limites 21.26% a 2,500,000 2,500,000 i = =
Meezan Bank Limited 21.20% . 2,800,000 2,800,000 p = .
United Bank Limited 21.00% : 2,000,000 2,000,000 - . -
United Bank Limited 21.00% - 4,000,000 4000000 - - -
Uriiteed Bark Limited 21.00% : 4,400,000  4.400.000 = = -
United Bank Limited 21.00% = 4,200,000 4200000 E s .
United Bank Limited 20.00% - 2,500,000 2,500,000 . . -
Meezan Bank Limited 20.80% - 5,000,000 5000000 - - -
Meszan Bank Limited 19.75% = 3200000 2200000 = - -
Bank Afalah Limited 21.00% g 2,500,000 2,500,000 ! z .
Bank Alfalah Lirnited 21.00% = 2,500,000 2,500,000 b b *
Total as at June 30, 2024 |Audited) 1,000,000 16,850,000 17850000
Total as at June 30, 2023 (Audited) - 1,000,000 g 1,004,000
5.4 Bai Muajjal
A at deme 30, 2004 Percantage in relation by
Yol | oeturia | Acermid | Gy Total
Hame ofth Irvestee nsiion ol [l “’::_f’““ oms | peoit | veios | " oo
\pecs i 200 B e}
COMMERGIAL BANKS
Zarnl Taraqist Bank Limizd (A0 V15 July 21, M3 HA0% 1500000 . . - . .
Zarin Tarngiatl Baris Lirited (444 VIS) AUpmti8 eI A% 1000000 - . = s A
Zarai Tarngiati Bani Limied (AL VIS August 18 023 DA% 1300000 . . - - .
Zarai Taraqied) Bark Limibed (AAR VIS At 2 Ma0% 2000000 - ; ‘ . :
Zarai Taragisti Bank Limiled {AAA VIS) Sefember 2021 M 2% 1500000 - = = = :
Zare: Teragizy Bank Umied (AAAVIS) Oclober 13,2023 21.35% 2,500,000 . . . . )
Zarni Teragisti Bank Limizd | A48 VI5) Oubober 272023 2125% 1500000 - . . . .
Zarai Taragieti Bank Limided (A48 VIS) Octoher J7. 2023 2128% 1200000 - = = 3 2
Zorg Teragist Bank Limied (A4S VIS) Movernber 22 2023 2120% 1,000,000 - . - = "
Zaral Teragiet Bark Limied (ARA VIS) Moverber 28, 2023 2190%  1@00000 - ; ; : .
ZTarai Teragiet| Bark Limibed (44 VI5) Mowember 24 2023 200% 1000000 - ; . 2 £
Lo Teragis Bank Umisd (AAAVIS) HNoemnber 30, 023 2115% 2000000 . . . . .
Zoral Taraqiat Barik Limited {AAA VIS) Decomber 22 2073 2145% 1200000 - : : . s
Zarai Teragiati Bani Limited {444 VIS) Decomber 26, 2023 2160% 1500000 - e - . <
Zaeni Teragian Bank Limibed (A4 VIS March 162034 2120% 5000000 . . . . .
Zarai Taragiati Barih, Livited (444 VIS) Mirch22 2024 2125% 450000 - . : " .
Zarsi Taragisti Bank Limited {AkA,VIB) Machd 2034 T115% 4000000 : ; . : :
v Tarngiat Bark Limited (A4A4 VIS) Feonary23, 2024 2150% 3000000 - . - - .
Zaral Taragiati Banik Livited (A44 VIS) Apdl25, 7024 235% 2300000 - - . . -
Zara Ternqias Bark Limted (AAA VIS) A0 2034 2135% 1500000 - : : : S
Zaral Taraqiatl Bars Limied (44 VI5) A 30,2084 2135%  1a00000 - s = 4 5
Zerai Teragizti Bank Limied (AAA VIS) Febepary 19, 2024 2125% 1,450,000 x L o " o
Zar Taraqiat Bank Limbed (AA8 VIS) March 11,2004 2050% 1300000 - E - - -
Zoral Taraqiati Bans Limited (A0 VI5) My 10,2024 2125% 1285788 - - - - -
Zarai Teragiz Bank Limted (AAAVIS) May 00, 2024 H125% 1553538 . . - . -
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Ak 3t June 30, 2024 Percentage in retation i
T | utured | Accrued | Carmying Tetal
Harme of the Ievestes iestitution uﬂu :‘: - m"""“" Tocomss | prot | viiee | TS s
[Rupess In 90| -

DEVELOPMENT FINANCIAL INSTITUTIONS
Paieistan Kuwad ivsstmen| Company (Frivate] Limted (AAAPACRA]  Sepember 18 2023 21268% 357407 . :
Pakistan Kuwail Investrment Cempany (Private) Limited [AAA PACRA Geglamber 15, 2023 Z1.28% 27053 - .
Pakistan Kuwuit invssiment Company (Prvete] Limaed [A84 PACRA] Seplemnber 16, 2023 21.26% 483,930 - - -
Pakistan Kyt Investment Company (Priate] Limited AR PACRA] Seglemnber 18, 2023 2128% 37047 - - -
Piskistan Huwait bnvesiment Company (Privatz] Limiled (AR PACRA| Seplember 16, 2023 21283  340M - E e E
Pakiztan Kuwait nvestmant Company (Privata) Limited (&85, PACRA| Beptembier 18,2023 21.28% 453357 - - -
PeR Ciman investment Cornpany Lirnited (A0, 15} Seplernber 15,2023 21.25%  TR14ES
Pak Oman Investment Company Lirniled (i, YIS) Seglembor 15, 2023 2125%  ME0m
Pk s Irvenes | Comyaany Liriitod {4 W15) Seplembar 16, 2023 24.25% 551267 .
Pah Oman Invesement Company Limited (A&+V1S) Seplomber 16, 2021 21258% 500004 - B - -
Pefistan Fuwait investment Company [Prvate] Limiled [AAAPACRA} Cetobar 37,2023 21.30% BEETES b + = # >
Pehistan Kuveil investment Company (Private) Limited (A4, PACRA| Ocichar 31,2023 2030% 380864 - = -
Pk Cimian nvesiment Company Lirnited {44+ V1S) Novernber 3, 2093 29268 1,501,548 = = = =
Pakistan Kuwail investment Company (Privata) Limited (044 PACRA)] Cietobar 31, 2130% 1123866 = s %
Pak Oman lnvessmant Company Lnied [Af+VIS) Neovernber 3, 2023 21.25% 450414 . -
Pah Brunei Invesiment Compary Limited (A& VES) Movernbes € 2023 Z1.08%  7,543,03
Pkt Bruirvel |ivesstimaont Compary Limifed [AA+ VES) Mewernber €, 2093 21.38% 428970
Pake Brurel |nvesament Company Limited [AA+ VIS) May B, 2024 2000% 483307 . .
Pk Brune Invesamant Comparry Limted [AA+ VI5) Tay B, 2024 2100% .0eve - - - - -
Piek Brinai Investmant Company Limited A4+ VIS) May B, 2004 2100% 1,008578 - - - - -
Pk Brunes Investmiant Compary Limitsd (A4+-VES) MeyB 2024 21.00% 345272 5 . :
Pahistan Fuwail Investmert Company (Priveta) Limited {48 PACRA December 12, 2023 21.00% 1007732 . - - =
Pahistan Muwalt investmerd Gompany (Private] Limied {AA8 PAGRA) Decombar12, 2020 2100% 463218 - . .
Pahistan Kiwail invesirmeni Company (Privaie] Limited (A48, PACRA) December 12, 2023 2100% 1028225 - - -
Pl Oman Inveatmeni Cornpany Limited (A8 V15) April 5. 2024 0% 408679 - -
Pals Clran investment Gorrpany Limited [Ak+ IS Apri30 2024 PAD5% 1025752 .
Pk Ciman Investment Cornpany Limited (A4, VIS) Aprid0 2024 2105% 423 - : - 2 =
Pak Omsin Investment Company Limited (A8, VIS) Apda0 2024 2105%  BT4OM : = = = 3
Pek Ciman invesiment Cormpany Limited [A4+ VIS) Merch 1, 2024 21.00% 2150857 »
Pai Brune: Investment Company Limited { A8+ V15 March21, 2024 2100%  1,997.366
Pakk Brunal Investmant Campany Limited [AA4+ VES) May B, 2024 21207% 1405283 -
Gaudl Pak Industrial and Agreuliura Fvestment Company

Limited (Ad+ VIS May T3, 2024 2030% 2946532 -
Secet Pak Industriad anel Agreuliuel bvestment Company

Lirilad (A&+VIS) May 17,2024 2190% 1075585 - P 5 s
P Brunai Investmant Compary Limited (A4+ VES) Guneid, 2020 2000% 28884 - - - - -
Pai Ciman investmeml Company Limited (A& + VIS) June 14, 2024 1880% 1613052 = . - ) -
Pak Brune: Irvestment Compary Limited [A&+VES) Jume 20, 2024 20.00%  1.00BEDG = = -
Pk firursal Imvestmant Compary Limited (A4 VIES) June M, 2024 2000%  EO45TE .
Pk O Invastmant Company Lirmited (A ViS) dume 212004 1880 504,575 . -
Pai Oman irvessmaent Cornpany Lirnited (As+,VIS) dure 24, 2024 1880% 105362 - - -
Pak Qe Irwvesbment Carnpany Limited (AA¢VIS) June 3, 2024 2100% 2287180 - -
Pk Brunei Investmant Compary Limited (A4+ VES) June 27,2024 2100% 2109905 3 E
Psh Brunad Investmant Company Limited {A8+ VIB) Juna 10, 2024 21200 14317218 . 4 = =
Saudi Pak Industrial and Agricutiured knvestment Company

Limited (At VIS) Junetl 2024  2130% 2182850 - -
Sauidl Pak Industrial and Agrieullral Enestment Company

Limifed [Ad+ VIS) May 30, 2024 21.20% 1083878 . . " . .
Pk Srure Invesstreent Companty Limitsd [AA+ VIS) September 13, 2024 2000% 2822474 134055 23043 2715464 T12% 208%
Pak Oman Imvestmen Company Lenitzd (A4 WIS} September 13 2024 1000% 1 05B451 H0B45  EOTR 1DM4685 103% 0.02%
P Birunes Ivvestmisnt Company Limited [AA8+VES) Eeplamber 20, 2024 20.00% 509735 25,160 27658 HIT 4G iEL 001%
Paix Brursi Investmant Compeny Limited | A8+ VIS) Seplember 20, 3024 2000% 169ZEE0  TORXT WMETE 1AIT.E2R 0.01% 0.04%
Pk Cman Investment Gormpany Limflad (a4 YIS} Seplember 23 2024 1950% 5303 257 27 T2 0.01% 0.01%
Pk Ciman Imessment Company Limitec] AR+ VIS) Geplembar 23 2024 15.80% 1405840 52012 4001 1057EZ 0.02% o010
Total as at Juna 30, 2024 JET 425 55500 7428358
Total as at June 30, 2623 13EM 38114 4076845
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55 Term deposit receipts

S Carying O Market value a5
o A8 at July 1, [Placed during value as at oy a percentage of
rofit rate during the az &t June
Marme of the investes bank 03 the year year June 30, 30,2024 | et Taotal
2024 : 55645 | | nvestments
- {Rupess in 000} o]
COMMERCIAL BANKS
Faysal Bank Limited (AA. PACRA) 21.00% 1,500,000 35870,000 33870000 3500000 3,500.000 16.64% 10.50%
Bank Alfalah Limifed (AAM PACRA) 20.50% - 168,650,000 15,150,000 3500000 3500000 16.64% 10.50%
Total as at June 30, 2024 7.000.000 7000000
Total as at June 30, 2023 1.500,000  1.500.000
586 Unrealised diminution on re-measurement of MNote 2024 2023
investments classified as financial assets at weranees RUPEES IN D00
fair value through profit or loss® - net
Markel value of investments 51,52 53, 54855 21,037.608 10,205,849
Less: carrying value of investments 51,52 53 64855 (21,038,340) (10,205 E849)
(532) -
6 PROFIT RECEIVABLE
Profit receivable on:
Bank balances 353,016 226 747
Term deposil receipls 72,31 14,137
Government securities and corporate sukuk certificates A75 295 220,206
Certificates of musharakah - 2,774
BOO 612 483 864
T PRELIMINARY EXPENSES AND FLOATATION COSTS
Prefiminary expenses and floatation costs at the
beginning of the year 3589 578
Less: amortisation during the year {221) (218}
At the end of the year 7 138 350

T Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of operations
of the Fund. These costs are being amortised over a penod of five years in accordance with the requirements sel out
in the Trust Deed of the Fund and the Mon-Banking Finance Companies and Nolified Entities Regulations, 2008,

Note 2024 2023
8 DEPOSIT AND OTHER RECEIVABLES Rupees in '000
Security deposil with Central Depositary
Company of Pakistan Limited = 100 103
Balance in IPS account * 38 1M
Advance tax 8.1 13,034 12,533
13,173 12,737

* related party balances

81  As per clause 47(B) of part |V of the Second Schedule to the Income Tax Ordinance, 2001, payments made to
collective investment schemes (CISs) are exempt from withholding tax under section 150 and 151. However,
withheolding taxes on profit on savings accounts and debt securities paid to the Fund have been deducted by various
withholding agents based on the interpretation issved by FBR vide its letter C. no_1({43) DG (WHTW2008-Vol 1l-66417.
R dated May 12, 2015 which requires every withholding agent to withhold income tax al applicable rales in case a
valid exemption cerlificate under section 15%{1) issued by the concerned Commissioner of Inland Revenue (CIR) is
not produced before him by the withholdes. The taxes withheld on profit on savings accounts and debt securities
amounts to Rs. 13.034 milllon (2023: Rs. 12.533 millicn),
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0.2

8.3

9.4

Far this purpose, the Mutual Funds Association of Pakistan (MUFAP) an behall of varous mutual funds (inaluding the
Funds being managed by the Management Company) had filed a petition in the Sindh High Court {(SHC) challenging
the above mentioned interpretation of the Federal Board of Revenue (FER) which was decided by the SHC in favour
of FBR. A petition was filed in the Supreme Court of Pakistan (SCP) by the Funds together with other ClSs (managed
by the Management Company and other Asset Managemen! Companies) whereby the SCP granted the petiioners
leave to appeal from the initial judgment of the SHC. Pending re=zolution of the matter, the amount of withholding
laxes deducted on profit on savings accounts and debl secuntes have been shown as advance lax under assels as
at June 30, 2024 as, in the opinion of the management, the amount of tax deducted at source is likely to be refunded

PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED Note 2024 2023

- MANAGEMENT COMPANY - RELATED PARTY Rupees in ‘000 ———
Remuneration payable 8.1 18,227 10,053
Punjab Sales Tax payable on remuneration of the

Management Company a:2 2918 1,609
Accounting and operational charges payable 93&95 - 21,245
Selling and marketing payable 94485 - 7638
Sales and transfer load payable 983 336
Other payable - 333

22,126 41,234

As per reguiation 1 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equat
to-an amount not exceeding the maximum rate of management fee as disclosed in the offering document subject to
the Total Expense Ratio limit, Keeping In view the maximum allowable threshold, the Management Company has
charged itz remuneration under the following rates:

Rate applicable for the peried from July
1. 2022 to May 14, 2023

Rate apphicabis for the period from May
16, 2023 1o Jure 30, 2023

Rate applicable for the periad from Juty
1. 2023 to November 8, 2023

Rale applicable for the pericd from
Movembaer 9, 2023 to Jume 30, 2024

{0.10% of average anrual net assefts of tha
Fund

{505 of average annual rel sssals of the

Furd

0.50% of average ammual nel assete of the
Fiand

0% b 1.500% of avesage sl nat
gssets of he Fund

The remuneration 1s payable to the Management Company monthly in arrears

During the year, an amount of Rs. 26.085 million (2023: Rs. 5.510 million) was charged on account of sales fax on

remuneration of the Management Company levied through the Funjab Sales Tax on Services Act, 2012 at the rate of
16% (2023 16%).

In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled o charge fees and
expenses for registrar services, accounting, operation and valuation services, related to a Coliective Investment
Scheme (CIS)

The Management Company, based on its own discretion, has charged such expenses al the following rates during
the year ended June 30, 2024 subject o total expense charged being lower than actual expense incurred:

Rate applicable fram

Rate applicable from June 2, | Rate applicable from July 11, | Rate applicable from July 24,
2023 to July 10, 2023 2023 to July 23, 2023 2023 to November 28, 2023 | ovember zsé:;z: $o-June 30,
0.33% of the average annual et | 0.28% of the average annual net | 0.38% of the average annual net -

assets of the Fund

assets of the Fund

assets of the Fund

In accordance with Circular 11 dated July 5, 2015 with respect to charging selling and marketing expenses, the
Managemant Company, based on its own discretion, has charged seling and marketing expenses at the following
rates during the year ended June 30, 2024 while keeping in view the overall returm and total expense ratio limit of the
Fund as defined under the NBFC Regulations, subject to tolal expense charged being lower than actual expense

i

Rate applicable from July 1, 2022
to January 31, 2023

Rates applicable from January 31,
2023 to March 9, 2023

Rates applicable from March 10,
2023 to April 4, 2023

il

0_15% of the average annual net
assels of the Fund

0.25% of the average annual net
assets of the Fund

Rates applicable from April 5, 2023
to May 14, 2023

Rates applicable from May 15,
2023 to June 30, 2023

Rates applicable from July 1, 2023
to June 30, 2024

0.30% of the average annual net

assets of the Fund i e
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14

During the year, the Securities and Exchange Commission of Pakistan (SECP) carried out onsite inspection of the
Management Company and inspected, among other matters, the machanism of chargeability of selling & marketing
and registrar, accounting, operations and valuation expenses (note 9.3) to the Funds under its management. As a
result of this inspection, the SECP raised certain observations relating to the chargeability of such expensas by the
Management Company to the Collective Investment Schemes (ClSs) under its managament. The Management
Company has responded to lhe observations highlighted by the SECP and there has been no further
corespondence on this matter with the SECP. Accordingly, the impact of the SECP's observations on the financial
statements of the Fund, if any, is not determinable as at the reporting date.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF Note 2024 2023
PAKISTAN LIMITED - TRUSTEE - RELATED PARTY Rupees in '000
Remunearaton payable 101 1,842 1,109
Sindh Sales Tax payable on remuneration of the Trustee 102 239 144
Settlement charges payable 3,048 2514
5129 3,767

The Trustes is entitied to a manthly remuneration for services rendered 1o the Fund under the provisions of the Trust
Deed at the rate of 0.055% (2023; 0.055%) per annum of average annual net assets of the Fund, Accordingly the
Fund has charged trustes fee at the above mentioned rate during the year.

During the vear, an amount of Rs 2 4684 million (2023 Rs. 1,591 million) was charged on account of sales lax on
remunaration of the Trustee levied through the Sindh Sales Tax on Services Act, 2011 at the rale of 13% (2023
13%).

PAYABLE TO THE SECURITIES AND EXCHANGE Mote 2024 2023
COMMISSION OF PAKISTAN Rupees in '000 ———
Fee payable 111 2,508 4 451

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable
fee lo the Securilies and Exchange Commission of Pakistan (SECP) al the rale of fee to 0.075% per annum of the
daily net assets of the Fund, applicable to an “Income Scheme®. Accordingly, the Fund has charged the SECP fee at
the rate of Q.07T5% (2023: 0.02%) per annum of the daily net assets during the year,

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

2024 2023

ACCRUED EXPENSES AND OTHER LIABILITIES rveen RUPEES (0 D00 cemeneees
Auditors’ remuneration payable 512 347
Frinting charges payable 126 59
Brokerage payvabla B85 5
Shariah advisary fee payable . 29
Withhalding tax payable 60, BES 17,394
Other payable 27 14

61,619 17 848

CONTINGENCIES AND COMMITMENTS

There weare no contingencies and commitments cutstanding as at June 30, 2024 and June 30, 2023,

2024 2023
PROFIT EARNED Rupees in '000 ——-—-—
Profit earmed on:
Savings accounts 2,729 804 2311178
Gaovernmenl and corporate sukuk ceriflicates 1,465 297 442 964
Term deposit receipls 877,732 172,743
Bal muagjal 1,872,422 729618
Certificates of musharakah 100,709 2,774
7,145,564 3,658 277
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19.4

19.5

19.6

2024 2023

AUDITORS' REMUNERATION Rupees in "000 ————
Annual audit fee 360 aoo
Half yearly review of condensed Interim financlal statements 240 200
Other certifications 80 40
Out of pocket expenses €8 54
746 554
Sindh Sales Tax &0 48
806 642

TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Metified Entities Regutations, 2008,
the Fund is required to distnbute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders, Since fhe
management has distributed the required minimum parcentage of income earmed by the Fund for the yesr ended
June 30, 2024 to the unit holders in the manner as explained above no provision for taxation has been made in these
financial statements during the year

The Fund s also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule o the Income Tax Ordinance, 2001

EARNINGS PER UNIT

Earnings per unil (EPU} has not been disclosed in these financial stalements as, in the opinion of the management,
the determination of the cumulative welghted average number of oulstanding units for calculating EPU is not
practicable.

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as al June 30, 2024 is 0.82% (2023: 0.77%) which includes 0.16%
(2023 0.05%) representing government levies on the Fund such as sales taxes, fee to the SECP, etc. This ratio is
within the maximum limit of 2% preseribed under the NBFC Regulations for a collective investment scheme
categorised as a money market scheme.

TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons / related parlies include ABL Assel Management Company Limited being the Mahagement
Company, Central Depository Company of Pakistan Limited being the Trustee, other collective investment schemes
baing managed by the Management Company. any entity in which the Management Company, its CiSs or their
connected persons have material Inlerest, any person or company beneficially owning directly or indirectly ten
percent or more of the capital of the Management Company or the net assets of the Fund, direciors and their close
family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons, The transactions
with connected persons are al=o in the normal course of business, at contracted rafes and al terms determined in
accordance with markel rates.

Remunaration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations

Remuneration to the Trustee is determined in accordance with the provisions of the Trust Deed.

Accounting and operational charges and selling and markeling expenses are charged to the Fund by the
Management Company subject to the maximum prescribed Total Expense Ralio.

The details of transactions carmed out by the Fund with connected persons during the yvear and balances with them
as at year end are as follows.
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2024 2023
------ Rupees in "000 -
ABL Asset Management Company Limited - Management Company

Remuneration of the Management Company 163.030 34,437
Punjab Sales Tax on remuneration of the Management Company 26,085 5,510
Accounting and operational charges 38.753 892,218
Selling and marketing charges = 15.228

Central Depository Company of Pakistan Limited - Trustee

Remuneration of the Trustee 18,951 12,240
Sindh Sales Tax on remuneration of the Truslee 2,464 1,591
Seltlement charges 4,427 4,346

Allied Bank Limited

Profit on savings accounts 135.501 428 330
Bank charges 38 Té
Ibrahim Agencies (Private) Limited

Issue of nil (2023: 212,351) units = 2,124
Redemption of mil (2023: 2.430,177) units - 24 302

Pakistan Defence Officers Housing Authaority
Issue of 87,622,259 (2023 161,600,000) units 876,293 1,616,000
Redemption of 132 258 000 {2023; nil) units 1.322.580 -

Lucky Motor Corporation Limited
Issue of 1,268,105,207 (2023: 1,190,000,000) units 12,681,052 11,800,000
Redemption of 1 664,002,028 (2023: 808,068,019) units 16,640,020 8,080,680

Fauji Fertilizer Limited
Issue of 874,576,989 (2023: nil) units B8.745.770 -
Redemption of 511,804 488 (2023: nil) units 5,118,045 -

ABL Islamic Financial Planning Fund - Conservative Allocation Plan
Issue of 232 607 469 (2023: 216,655 495) units 2,326,075 2,166,555
Redemption of 251 325,000 (2023: 31,774,000) units 2.513.,250 317740

ABL Islamic Financial Planning Fund - Active Allocation Plan
Izsue of 543 649 (2023: 6,013, 786) units 5,436 60,138
Redemption of 3,312,300 {2023: 1,780,000} units 33123 17,800

ABL Financial Planning Fund - Strategic Allocation Plan
Issue of nil (2023: 47) units - -
Redemption of nil {2023: 721.371) units = 7.214

ABL Financial Planning Fund - Active Allocation Plan
lssue of nil (2023: 615,539) units - 6,155
Redemption of nil (2023: 826 857 units - 8,269

ABL Islamic Financial Planning Fund - Aggressive Allocation Plan
Issue of 1,507 (2023; 60,712) units 15 607
Redemption of 34,870 (2023: 88, 500) units 350 895

ABL Islamic Financial Planning Fund - Strategic Allocation Plan |

Issue of 96,016 (2023: 1,250,948} units ged 12,509
Redemption of 942,000 (2023: 122, 500) units 9.420 1,225
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ABL Islamic Financial Planning Fund - Strategic Allocation Plan 1l
Issue of 37,559 (2023; B42,023) units
Redemption of 417 800 (2023; 460,000} units

ABL Islamic Financial Planning Fund - Capital Preservation Plan |
fesue of 4,098 031 (2023: 54,154 .847) units
Rademption of 22,302,250 (2023: 18,878,800) units

ABL Islamic Financial Planning Fund - Capital Preservation Plan Il
lssue of 2,015,629 (2023; 57,500,480) units
Redempfion of 23,721,000 (2023: 33,752,000) units

KEY MANAGEMENT PERSONNEL AND DIRECTORS OF
THE MANAGEMENT COMPANY

Chief Financial Officer
Issue of 19,520 (2023: 891,752) units
Redemption of 849 858 (2023: 770,000} units

Amounts | balances outstanding as at year end

ABL Asset Management Company Limited - Management Company
Remuneration payable

Punjab Sales Tax payable on remuneration of the Management Company
Accounting and operational charges payable

Zelling and marketing expenses payvable

Sales and transfer load payable

Other payable

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustes

Sindh Sales Tax payable on remuneration of the Trustee
Settlement charges payable

Securnty deposit

Allied Bank Limited
Balance with bank

Profil receivable on savings accounts

Pakistan Defence Officers Housing Authority
Outstanding 495,937,244 (2023: 540,565,985) units

Lucky Maotor Corporation Limited
Qutstanding nil (2023; 385,896,821) units

Fauji Fertilizer Company Limited
Dutstanding 362,772,501 {2023: nil) units

ABL lslamic Financial Planning Fund - Conservative Allocation Plan
Qutstanding 166,163,964 {2023: 184 881,485) units

ABL Islamic Financial Planning Fund - Active Allocation Plan
Outstanding 1,465,135 (2023: 4,233,788) units

ABL Islamic Financial Planning Fund - Aggressive Allocation Plan
Cutstanding nil (2023 33 463) units

ABLICF
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mes RUpees in ‘000 ----—-

are B 420
4,176 4,600
40,990 541,543
223023 189,786
20,156 575.005
237,210 337,520
6,195 Ba18
8499 7. 700
18,227 10,053
2916 1,602
- 21,245
- 7638
283 356
= 333
1.842 1.109
239 144
3,048 2514
100 103
59,028 130,024
1.704 1.451
4 659 373 5,405 8660
- 3,958 968

3627725 -
1,661,640 1,848 815
14,651 42,338
335
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ABL Islamic Financial Planning Fund - Strategic Allocation Plan |
Outstanding 282,464 (2023; 1,128 ,448) units

ABL Islamic Financial Planning Fund - Strategic Allocation Plan Il
Dutstanding 1,982 (2023: 382,023) units

ABL Islamic Financial Planning Fund - Capital Preservation Plan |
Outstanding 16,972 828 (2023 35,176,047 units

ABL Islamic Financial Planning Fund - Capital Presarvation Plan Il
Outstanding 2,043,109 (2023: 23,748 480) units

KEY MANAGEMENT PERSONNEL AND DIRECTORS OF
THE MANAGEMENT COMPANY

Chief Financial Officer
Outstanding 37,010 (2023 267 348) units

2024 2023

——— Rupees in ‘000 ———
2,824 11,284

20 3820

169,728 351,760
20,431 237,485

7o 2673

19.7 Other balances due to / from relaled parties / connected persons are included in the respective notes to the financial

statements.

20 CASH AND CASH EQUIVALENTS

Bank batances
Termm deposit receipls
Certificates of musharakah

21 FINANCIAL INSTRUMENTS BY CATEGORY

Financial assets

Bank balances

Investmenis

Profit recejvable

Receivable against issuance and conversion of units
Depaosit and other receivable

Financial liabilities

Payable to ABL Asset Management Company Limited -
Management Company

Fayable to Central Depository Company of Pakistan
Limited - Trusiee

Payable against redemption and conversion of units

Accrued expenses and other llabilities

ABLICF
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Note 2024 2023
Rupees in "000
4 12,776,560 14,373,977
55 7,000,000 1,500,000
53 - 1,000,000

19,776 560 18.873.977

2024
At At fair value
amortised through Total
cost profit or loss

Rupees in '000

12778580 = 12,776,560
- 21,037 808 21,037 808
800612 - 800612
12,531 = 12,53

139 139

13580842 21037808 34 827 850

2024
At amortised Total
cost

Rupees in "000 ———

22,126 22,126

5120 5129

1,222 284 1222284

750 750

1,250,288 1,250,289

e
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2023
At At fair value
amortised through Total
cost profit or loss
Y L TTTAT=r-T T (T 1 1 [ ——
Financial assets
Bank balances 14373977 - 14373977
Investments - 10,205,849 10,205,843
Profit recelvable 463 864 - 463 864
Receivable against issuance and conversion of units 58,139 - 59,139
Deposit and other receivable 204 - 204
14,887 184 10,205,848 25,103,033
2023
At amortised

Total
cost

Rupees in 000 ———

Financial liabilities
Payable to ABL Asset Managament Company Limited -

hManagement Company 41,234 41,234

Fayable to Central Depository Company of Pakistan
Limited - Trustee 3,767 3,767
Payable against redemption and conversion of uniis 3049428 309,428
Accrued expenses and other liabilities 454 454
354,882 354 883

22 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund's objective In managing risk is the creation and protection of unit holders' value. Risk is Inherent in the
Fund's activities, but il is managed through monitoring and controlling activities which are primarily set up o be
performed based on limits established by the Management Company, the constitutive documents of the Fund and
the regulations and directives of the SECP. These limits reflect the business sirategy and market environment of the
Fund as well as the level of the risk thal the Fund is willing to accept The Board of Directors of the Management
Company supervises the overall nsk management approach within the Fund. The Fund s exposed to market nisk,
liguidity nsk and credit risk arising Trom the financial instruments it holds

22,1  Market risk

Markat risk is the rigk that the fair value ar future cash flows of a financial instrument will fluctuate as a result of
changes in marke! prices

The Management Company manages the market risk through diversification of the investment portfolio and by
foliowing the internal guidelines established by the Investment Commilles

Market nsk comprises of three types of risks: yield / profit rate nsk, currency risk, and price risk
(i) Yield ! profit rate risk

Yield / Profit rate risk Is the risk that the fair value or future cash flows of a financial instrument will fiuctuate as a
result of changes In market profit rates. As of June 30, 2024, the Fund is exposed fo such risk on bank balances,
sukuk cerificates, term deposit receipts, bal muajjal and certificate of musharakah. The Investment Committee of the
Fund reviews the portfolio of the Fund on a regular basis to ensure that the risk is managed within the acceptable
limits.

a) Sensitivity analysis for variable rate instruments

Fresently, the Fund holds banks balances and KIBOR based sukuk cerificates. In case of 100 basis points increase
! decrease in applicable rates on the last repricing date with all other vanables held constant, the net incomae for the
year and net assels of the Fund would have been higher / lower by Rs, 96 546 million (2023 Rs. 135,030 milllon).

b) Sensitivity analysis for fixed rate instruments

Fresently, the Fund holds certificate of musharakah, bal muajjal receivable, term deposit receipts and GoP ljarah
sukul certificates which expose the Fund to fair value profit rate nsk, In case of 100 basis points increase | decrease
in rates announced by the Financial Markets Association of Pakistan with all other variables held constant, the net
income for the yvear and net assets of the Fund would have been lower [ higher by Rs. 14,660 milion {2023 Rs.
&8.577 million}).
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Yield / profit rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual
repricing or maturity date.

The Fund's profit rate sensitivity related o financial assets and financial liablliitles as at June 30, 2024 can be
determined as follows:

024
Exposed to yield | profit rate risk
Effective yield | More than Not exposed
profit rats Up to three | thres manths | More than to yiald | Total
%) manths and up to one one year  |profil rate risk
year
On-balance sheet financial iInstruments {Rupees in "000)
Financial assets
Bank balances 18.00% - 21.50% | 3.2V6.560 - - 9,500,000 | 12,776,560
Irvestments 18,5206 - 22 B1% | 17,681,358 3,156,450 - 21,037 808
Frofit receivable - . . BODB12 BODB12
Recelvable agalnst issuance and conversion of units - - - 12,539 12,539
Deposit and other recaivable - - - 1389 139
21,157 818 3,156,450 - 10,313,282 34 627 650
Financial liabilities
Payabie o ABL Asset Managemant Company Limited
- Management Company . - - 22,126 22,126
Payable to Ceniral Depository Company of Pakistan
Limided - Trustes - - - 5,129 5,129
Payable aganst redempbion and converseon of units - - - 1,222,284 1,222,284
Accrued expenses and other lablites - - . 150 750
- - - 1,250,289 1,250,289
On-balance sheel gap 21,157,918 3158450 . o, 062 093
Total profit rate sensitivity gap 2115718 3,156,450 - 9,062,803
Cumulative profit rate sensitivity gap _21,157 918 24314368 24 314,368
023
Exposed 1o yield [ profit rate rlak
Effective yield / More than Hat axpased
profit rate Up to three | three months | More than tey kel Total
(&) months and up to one one year  [profit rate risk
year
On-balance sheet Mnancial Instruments {Rupees in 'B00)
Financial assets
Bank balances 14.50% - 20.00% 88734977 - - 4, 500,000 | 14,373,877
Investments 20.25% - 23,075 B.BZ6,849 1.378.000 - - 10,205,848
Frofit receviable L - 453 BE4 463 BB4
Recalvable agains! issuance and conversion of uniis - - - 58,139 59,1389
Deposit and other receimable - - = 204 204
18,700,826 1,379,000 - 5,023,207 25103033
Financial liabilities
Fayabla to ABL Asset Managemeant Company Limited
- Managemant Company - - - 41,234 41,234
Payabie to Conlral Depository Company of Pakisian - - - 3, 7ar 3,767
Limited - Trusiee
Fayable agains! redemplion and conversion of units - - - 300428 308428
Acerued expensaes and other labilities - - - A54 A54
= ¥ - 354 883 354 883
On-balance shesat gap 18,700,826 1,379,000 - 4,688,324
Total profit rate sensitivity gap 16,700,826 1,379,000 ~ 4 668,324
Cumulative profit rate sensitivity gap 16,700,826 20079826 20,079.68268

{ii) Currency risk

Currency nsk is the risk that the fair value or future cash flows of a financial Instrument will filuctuate as a resull of
changes in foreign exchange rates. The Fund does not have any financial instruments in foreign currencieas and
hence is nol exposed to such risk
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22.2

{iii) Price risk

Price rizgk is the risk that the fair value or future cash fiows of a financial instrumant will fluctuate because of changes
in market prices {other than those ansing from profit rate risk or currency risk) whether those changes are caused by
factors specific to the individual financial instrument or its issuer, or factors affecting all similar financial instruments
traded in the market.

Equity price risk s the risk that the falr value of equity instruments decreases as a resull of changes in the leval of
equity indices and the value of individual stocks. The Fund does not have any investment in eguity securities as of
June 30, 2024,

Liguidity risk

Liguidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in
full as they fall due or can only do 20 on terms that are materislly disadvantageous o the Fund

The Fund is exposed 1o dally settiement of equity securities and daily redemptions at the eption of unit holders. The
Fund's approach to managing hguidity is o ensure, as far as possible, that the Fund will always have sufficiant
liguidity ta mest its liabilities when due under bath normal and stressed conditions. The Fund's policy 15, therefare, to
invest the majority of ils assets in Investments thal are traded in an active marke! and can be readily disposed and
are considerad readily realissble.

As per the NBFC Regulations, 2008, the Fund can borrow in the short-term fo ensure settlement the maximum limit
of which is fifteen percent of the net assets upto 30 days and would be secured by the assats of tha Fund. However,
no borrowing was reguired to be oblained by the Fund dunng the current year

In order to manage the Fund's overall liquidity, the Fund may also withhald daily redemption nequests in excess of
ten percent of the units in issue and such requests would be treated as redemption requests qualifying for being
processed on the next business day. Such procedure would continue until the outstanding redemption requests
coma down to a level below ten percent of the units then in ssue. The Fund did not withhold any redemptions during
the year ended Juna 30, 2024

The table below s=ummaries the maturity profile of the Fund's financial instruments. The analysis into relevant
maturity groupings is based on the remaining period at the end of the reporting year to the contractual maturity dates.
However, the assets and liabilities that are receivable / payable on demand including bank balances have been
included in the matunty grouping of one month:

2024
More than Hnmmﬂm More thaom Finamcial
Within one | one manth one yaar aml] More than | Instruments
manths and Total
manth and upto tspb 00 upta five | five yaars | with o fixed
thres months yeurs maturity
year
[Rupees in 000}
Financial assets
Bank balances 12, TT6.560 - - - - - 12,778,580
Imvestments 4. 600000 | 13,081,358 | 3,156,450 - - . 21.037 608
Prafit recewable Bo0E12 - - - - - BoCE12
Recervable against issuance and comversion of units 12.531 - - - - - 12531
Dieposit and ofher receivable ig - . E 1 100 138
18,368,742 13,081,358 3156450 - - 100 34,827,650
Finanatal Habilities
Payabla to ABL Assal Management Company
Limited - Management Company 22128 . = = B E 22128
Payabie to Cenfral Depacsory Company
of Pakistan Limitad - Trusies 5128 - - - - - 5128
Payaiée against redemption and conversaon of s 1.222.284 - . . - - 1,222 284
Acorued expenses and ather liabilibes 238 512 - - - - 750
1249777 82 - - - - 1.250.289
Net financial assets 17139966 13,080,826 3156450 . - 100 33377361
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22.31

2232

ana

Mare than ""‘"'::" More than Financial
Within one | one month one year and| More than | instruments
manth and upla ”:N"E:::" uplofive | Twayesrs |wihnotied| 00
three months years maturity
year
{Rupses in '000)
Financlal assets
Biank baisnces 14373877 = - = - = | W38T
Irvesiments - | 10.205.648 - - - 10,205,845
Prafit receviable 453864 - - - - 453854
Receivable against issuance and conversion ol units 58,130 - - 53,133
Deposit and cther receivable 1m - . - 103 204
14,897,081 10205840 . - 103 25,103,033
Finaneial liabllities
Payable to ABL Asset Management Company
Limited - Management Company 41.234 - - - - - 41,234
Payable to Central Depository Compary
of Pakistan Limited - Trustes A.TET - - - - - 3,787
Payable against redemption and conversion of units 309428 - - - - - 309 428
Aconied expenses and other liabities 107 M7 - - - - 454
354 538 uy - - - - 354 83
Mot financial assets 14,542 545 10,205.502 - - - 103 24,748 160
Credit risk

Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to
discharge its obligation as it falls due. The table below analyses the Fund's maxmum exposure to credit risk:

Bank balances
Invastments
Profit recaivable

Recaivable against issuance and conversion of units

Deposit and other receivable

2024 2023
Balance as per Mand Balance as per Maxi
statement of statement of
exposure fo exposure fo
ety yid eredit risk ot ] credit risk
|ishilities liahilities
e RUp2ES i 000 Rupees in 000 ———
12,776,560 12 776,560 14,373 8977 14,373 877
21,037,808 20,806,358 10,205,849 10,205,849
800,612 800,612 463 864 4863 864
12,531 12,531 58,138 58 138
_138 139 204 204
34 627 650 34,386 200 25,103,033 25,103,033

The maximum exposure (o credit risk before any credit enhancement as at June 30, 2024 is the carrying amount of
the financial assets. Investments in government securities, however, are nol exposed to credil risk and have been
excluded from the above analysis as these are guarantead by the Government of Pakistan

Credit quality of financial assets

The Fund's significant credit risk arises mainly on aceount of its placements in banks, sukuk cerificates, term deposil
receipts, bai muajjal receivable and profit accrued therson. The credit rating profile of banks, sukuk cerificates,
certificate of musharakah, bai muajjal receivable and term deposit receipls is as follows:

Rating

Bank balances and profit accrued thereon
AAA

Abs

A

Certificate of musharakah
ABA
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% of financial assets
exposed to credit risk

2024 I 2023
0.19% 0.69%
0.06% 24 35%
10.23% 33.12%
- 3.99%
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23

% of financial assets
Rating exposed to credit risk

2024 || 2023

Sukuk certificates and profit accrued thereon

Af - 2.19%
AA 4.05% 13.14%
As 1.20% -
A1+ 7.00% -
A-1 6.06% =
Bai muajjal receivable
AAA - 0.06%
Al 21.28% 0.08%
Term deposit receipts and profit acerued theraon
AAA 10.29% =
A” 10.13% 6.03%
70.59% B3 66%

Concentration of credit risk
Coneentration of credit risk exists when changes in economic and industry factors similarly affect groups of counter
parties whose aggregate credit exposure is significant in relation to the Fund's fotal credit exposure. As transactions

are entered with credit worthy parties and are within the reguiatory limils, therefore any significant concentration of
credit risk is mitigated.

All financial assets of the Fund as at June 30, 2024 and June 30, 2023 are unsecured and are not impaired.
FAIR VALUE MEASUREMENT
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordery transaction

betwesn marke! participants at the measurement date. Consequenily, differences can arise between carrying values
and the fzir value estimates

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse ferms

Financial asseis which are tradable in an open market are revalued at the market prices prevailing on the reporting

date The estimated falr value of all other financial assets and |iabilities is considered not to be significantly different
from the respective book values.

Fair value hierarchy
[ntemational Financial Reporting Standard 12, ‘Fair Value Measurement' reqguires the Fund to classify assets using a

fair value hierarchy that reflects the significance of the inpuls used in making the measurements, The fair value
hierarchy has the following levels:

Level 1 quoted prices (unadjusted) in active markels for identical assets or liabilities,

Lewvel 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Lewvel 3: inputs for the assat or liability thal are not based on observable markel data (i.e. unobservable inpuls).

As al June 30, 2024 and June 30, 2023 the Fund held the following financial instruments measured at fair value

2024
Level1 || Level2 || Level3
Rupees in "000

Financial assets
Corporate sukuk cerificates * - 6,378,000 -
Bai muajjal ** - 7428 358 -
Term deposit receipts * - 7,000 000 -
Government of Pakistan (GoP) jjarah sukuks 231,450 - -

Certificate of musharakah =

231450 20,808,358 -
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2023

Level 1 || Level2 || Level3

Rupees in "000
Financial assets

Corporate sukuk certificates * . 3,629,000 -
Bal muajpjal ** - 4,076,849 -
Term deposit receipts * - 1,500,000 -
Certificate of musharakah = - 1,000,000 -

- 10,205,849 -

The carrying value of thase securities approximalte their fair value since these are short term in nature and are placed with counter
parties which have high credit retings.

The valuation of bai muajjal receivable has been done based on amodisation to ther far value as per the guidelnes given mn
Circular 33 of 2012 since the carrying value of these securities approximate their fair values, the residual maturites of this
investmant is less than six months and is placed with counterparties which have high credit rating

UNIT HOLDERS® FUND RISK MANAGEMENT

The unit holders’ fund is represented by redeemable units. These units are enfitlted to dividends and to payment of a
proportionate share based on the Fund's MNet Asset Value per unit on the redemption date. The relevant movements
are shown on the 'Statement of Movement in Unit Holders' Fund®

The Fund has no restriction on the subscnption and redemption of units. As required under the NBFC Regulations,
2008 every open end scheme shall maintain fund size (e net asseis of the Fund} of Rs 100 million at all imes
during the life of the scheme. The Fund has histonically maintained and complied with the reguirement of minimum
fund size at all timas.

The Fund's chjectives when managing unit holders' funds are to safeguard its ability o conbnue as a going concem
g0 [hat it can continue 10 provide returms to the unit holders and to maintain a strong base of assels o meel
unexpected [nsses or oppartunities

In accordance with the risk management policies as siated In note 22, (he Fund endeavors o invest the
subscriptions received in appropriate investmeant avenues while maintaining suflicient liquidity to mest redempfions,
such liquidity being augmented by disposal of investments or short-term bormowings, where necessary,

UNIT HOLDING PATTERN OF THE FUND

2024 2023
Cits Mumber of unit Investment Percentage of || Number of unit Imvestment Percentage of
9 holders amount fotal holders amount total
(Rupees in "000) (Rupees in "000)
individuals 2,391 4,898,446 14.70% 1,577 4,166,046 16.84%
Assoclated companlies (i1 1,866 284 5 E1% T 2485 837 10.08%
Insurance companies 12 560,491 1.80% 13 373,021 1.51%
Retirament Funds 23 828,859 2.49% 20 G607 682 2.46%
Public limited companies 42 14,841,287 43.82% 30 11,542,345 46 55%
Othears A1 10,488,778 31.48% 15 5,554,066 22.45%
2,515 33,327,156 100_00% 1,671 24 738,187 100.00%
LIST OF TOP TEN BROKERS BY PERCENTAGE OF COMMISSION PAID
2024 2023
Perceniage of Percentage of
Nama of broker cominiisslor paid Nama of broker Scrbinton pakd
J5 Glabal Capital Limired 42.23% Bright Capital (Private) Limited 10.B7%
Alfalah CLSA Securities Private Lmited 24.51% Invest One Markets Limited 60.76%
Optimus Markets Privata Limited 10.60% Magenta Capital (Prvate) Limited T2t
Conbnental Exchange Private Limited 10.00% Vector Capital (Private) Limited 7.02%
Imwest One Markets Limited 5 86% leon Secunties (Private) Limited 6.80%
Bright Capital Privata Limited 1.580  Optimus Markéts {Private) Limited 263%
Pearl Seounties Limited 1.31% Continental Exchange {Private) Limited 2.4B6%
Paramount Capital Private Limited 1.12%  Arl Habib Limited 1.75%
C & M Manegement Private Limited 0.893% C &M Management (Private) Limited 0.70%
Summit Capital Private Limited 0.83%
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27 DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE

Following are the details in respect of members of the Investmen! Committes of the Fund:

Overall
MName Designation Qualification experience
(in years)

MNaveed Masim Chief Executive Officer MBA 25
Sagib Matin CFO & Company Secretary F.C.A, FPA 25
Fahad Aziz Chief Invastmant Officer B.s.C (Hons) 1&
Muhammad Wamig Sakrand Head of Fixed Income WMEBA 14
Muhammad Abdul Hayes Head of Equity MBA Execufive B CFA 16

Charterhiolder
Wajseh Haider Acting Head of Risk Master of Science (Finance) & 12

CFA Lavel 11l Candidate
Werda Imilaz IC Secretary AGCA 6
Muhammad Sajid Ali Fund Manager BBA {(Hons) & CFA Charter 4
Ahmad Hassan Fund Manager B.Com 8

28 MAME AND QUALIFICATION OF THE FUND MANAGER
| Name |1 Designation || qualification || Other Funds managed by the Fund Manager |
Mr, Ahmed Hassan Fund Manager B.Com ABL Fimancial Sector Fund, ABL Fixed rate Fund,
ABL Islamic Money Market Fund and ABL Special

Savings Fund

29 MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

The 76th, T¥th, 78th and 7Sth Board of Direclors meetings were held on Augus! 24, 2023, Octlober 19, 2023,
February 21, 2024 and Apnl 22, 2024, respectivaly Information in respect of attendance by the dirsctors and other
persons in the meatings is given below:

[ Mumber of meetings
Mamae Maeatings not attended

No. Held Attended | Leave granted

1 Sheikh Mukhtar Ahmed q 3 1 feth
2 Mohammad Naeem Mukhtar 4 a - =
3 Muhammad Waseem Mukhtar 4 B - .
4 Mr. Pervaiz Igbal Butt 4 4 z -
5 Muhammad Kamran Shehzad** 3 3 -

6 Mr. Kamran Nishat*** 1 1 s =
7 Mr. Aizid Razzag Gl 4 4 - =
B Ms. Saira Shahid Hussain 4 4 . =

& Mr. Maveed Masim 4 4 . =

Other persons
10 Mr. Saqity Matin® 4 F | . =

* Mr. Sagib Matin aliended the meetings as a Company Secretary.
** Mr. Muhammad Kamman Shehzad retired after TBth mesting
*** Mr. Kamran Mishat attended 78th meeting after joining.

30 GEMERAL

301 Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated
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| DATE OF AUTHORISATION FOR ISSUE

These financial statements were authonsed for issue on August 29, 2024 by the Board of Directors of the

Management Company.
Far ABL Asset Manapement Company Limbited
(Management Company )
Sagih Matin Naveed Nasim Pervaiz Igbal Batt
Chicf Financial (iTieer Chicf Exceative Officer DNrcedon
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